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INTERNATIONAL

FUND FACTS

Launch date: 10.01.94

Portfolio manager: Dale Nicholls
Appointed to fund: 01.09.03

Fund size: $858m

Number of positions in fund: 190

Fund reference currency: US Dollar (USD)
Fund domicile: Luxembourg

Fund legal structure: SICAV

Active Money: 91.7%

SHARE CLASS FACTS

Other share classes may be available. Please refer to the
prospectus for more details.

Launch date: 03.06.15
NAV price in share class currency: 14.29

The manager has a disciplined, fundamentals-driven bottom-up stock selection approach, with a focus on companies
offering the best value relative to their long-term growth prospects, returns on capital and the quality of their
management. When assessing a company, the manager uses regular visits to understand how each of these factors
will change over time and to identify company-specific risks. In particular, the manager has a bias towards firms with a
sustainable competitive advantage, particularly among small and medium sized companies where there are mispriced
ideas available due to limited information amid lower market coverage.
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Market index is for comparative purposes only. The same index is
used in the positioning tables on this factsheet. Where the effective *Performance commencement date.
date for the current market index is after the share class launch
date, full history is available from Fidelity.
MEASURES (3 YEARS)
Annualised Volatility: fund (%) 15.09 Beta 1.02
Relative Volatility 114 Annualised Tracking Error (%) 657
Sharpe Ratio: fund 0.37 Information Ratio -1.08
Sharpe Ratio: index 0.12 R’ 081
Annualised Alpha 6.71
Measures are calculated using month-end data points.
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Definition of terms and data methodology can be found in the online glossary: www.fidelityinternational.com/glossary

Source of fund performance and measures is Fidelity. Performance is excluding initial charge. Basis: nav-nav with income reinvested, in USD, net of fees. Market indices are sourced from Rimes and other data is
sourced from third-party providers such as Morningstar. If you took an initial charge of 5.25% from an investment, this is the equivalent of reducing a growth rate of 6% per annum over 5 years to 4.9%. This is the highest
initial charge applicable, if the initial charge you pay is less than 5.25%, the impact on the overall performance will be less.

IMPORTANT INFORMATION (continued overleaf)

Past performance does not predict future returns. Currency hedging is used to substantially reduce the effect of currency exchange rate fluctuations on undesired currency exposures. There can be no
assurance that the currency hedging employed will be successful. Hedging also has the effect of limiting the potential for currency gains to be made.


https://www.fidelityinternational.com/static/pdf/glossary/glossary_en.pdf
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TOP POSITIONS (% TNA)

31 May 2024

IPERIONX LTD

TAIWAN SEMICONDUCTOR MFG CO LTD
PING AN INS GROUP CO CHINA LTD
THAI BEVERAGE PUBLIC CO LTD

WONIK MATERIALS CO LTD

PACIFIC BASIN SHIPPING LTD

SAMSUNG ELECTRONICS CO LTD

AIA GROUP LTD

FUJIBO HOLDINGS INC

GICS Sector

Materials

Information Technology
Financials

Consumer Staples
Materials

Industrials

Information Technology
Financials

Consumer Discretionary

ONEVIEW HEALTHCARE PLC Health Care
SECTOR/INDUSTRY EXPOSURE (% TNA)
GICS Sector Fund  Index Relative
B Information Technology 19.1 211 20
B Financials 16.4 19.5 3.1
W Consumer Discretionary 148 148 00
B Materials 1.7 6.1 5.7
B Health Care 10.6 56 50
M Industrials 99 13.0 31
B Consumer Staples 70 42 27
Communication Services 6.3 85 2.2
Energy 1.7 20 03
Real Estate 17 33 1.7
W Utilities 03 19 -1.6
Total Sector Exposure 99.4  100.0
B Uninvested Cash 00
MARKET CAPITALISATION EXPOSURE (% TNA)
usD
>10bn
5-10bn
W Fund
B Index
1-5bn
0-1bn
‘ 10 2 3 2 50 60 70 80
TOP OVER/UNDERWEIGHT POSITIONS (% TNA)
Fund Index Relative
IPERIONX LTD 2.2 0.0 2.2
THAI BEVERAGE PUBLIC CO LTD 17 0.0 1.7
WONIK MATERIALS CO LTD 15 0.0 15
PACIFIC BASIN SHIPPING LTD 15 0.0 15
PING AN INS GROUP CO CHINA LTD 19 04 15
BHP GROUP LTD 00 15 -1.5
ALIBABA GROUP HOLDING LTD 0.0 15 -15
TOYOTA MOTOR CORP 00 23 23
TENCENT HLDGS LTD 06 30 24
TAIWAN SEMICONDUCTOR MFG CO LTD 19 6.2 4.3

IMPORTANT INFORMATION (continued)

Geographic Location

Australia
Taiwan
China
Thailand
Korea (South)
Hong Kong
Korea (South)
Hong Kong
Japan

Australia

GEOGRAPHIC EXPOSURE (!

O

REGIONAL EXPOSURE (% TNA)

O

Fund Index Relative
22 00 22
19 6.2 4.3
19 04 15
1.7 00 1.7
15 00 15
15 00 15
14 29 14
13 09 05
13 00 13
13 00 13
% TNA)
Fund  Index Relative
B China 24.1 195 4.6
B Japan 238 379 -14.1
B Australia 15.9 1.9 39
B Korea (South) 8.7 8.3 04
B Hong Kong 7.1 30 42
B Taiwan 4.6 129 84
B Indonesia 4.1 11 30
Vietnam 28 00 28
Singapore 2.1 23 0.2
Thailand 17 1.0 0.7
B Others 44 20 25
Total Geographic Exposure 994  100.0
B Uninvested Cash 00
Fund Index Relative
B Emerging Asia 493 443 50
B Asia Pacific (ex-Japan) 25.1 178 74
B Japan 238 379 -14.1
B North America 11 0.0 11
Total Regional Exposure 994 1000
B Uninvested Cash 00

The value of your investment may fall as well as rise and you may get back less than you originally invested. The use of financial derivative instruments may result in increased gains or losses within

the fund. This fund invests in emerging markets which can be more volatile than other more developed markets. Liquidity is a measure of how easily an investment can be converted into cash. Under
certain market conditions assets may be more difficult to value or sell at a desired price. This could affect the fund's ability to meet redemptions in a timely manner. The Investment Manager's focus on
securities of issuers which maintain favourable ESG characteristics or that are sustainable investments may affect the fund’s investment performance favourably or unfavourably in comparison to similar
funds without such focus. Funds are subject to charges and expenses. Charges and expenses reduce the potential growth of your investment. This means you could get back less than you paid in. The
costs may increase or decrease as a result of currency and exchange rate fluctuations. Please refer to the Prospectus and KID of the fund before making any final investment decisions. When referring
to sustainability - related aspects of the promoted fund, the decision to invest should take into account all characteristics or objectives of the promoted fund as detailed in the Prospectus. Information on
sustainability-related aspects is provided pursuant to SFDR at https://www.fidelity.lu/sfdrentity-disclosures .
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Methodology: A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Breakdowns are calculated using the positions methodology. Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Uninvested
cash refers to any residual cash exposure that is not invested in shares or via derivatives. Figures may not always sum to totals due to rounding.

This is a marketing communication. This information must not be reproduced or circulated without prior permission.Fidelity only offers information on products and services and does not provide investment advice
based on individual circumstances, other than when specifically stipulated by an appropriately authorised firm, in a formal communication with the client.Fidelity International refers to the group of companies
which form the global investment management organisation that provides information on products and services in designated jurisdictions outside of North America. This communication is not directed at,

and must not be acted upon by persons inside the United States and is otherwise only directed at persons residing in jurisdictions where the relevant funds are authorised for distribution or where no such
authorisation is required.Unless otherwise stated all products are provided by Fidelity International, and all views expressed are those of Fidelity International. Fidelity, Fidelity International, the Fidelity International
logo and F symbol are registered trademarks of FIL Limited. FIL Limited assets and resources as at 28/02/2023 - data is unaudited. Research professionals include both analysts and associates. The performance
figures shown do not take into account the fund's Initial Charge. If you took an initial charge of 5.25% from an investment, this is the equivalent of reducing a growth rate of 6% per annum over 5 years to 4.9%.

This is the highest initial charge applicable, if the initial chorge you pay is less than 5.25%, the impact on the overall performance will be less.Fidelity Funds “FF” is an open-ended investment company (UCITS)
established in Luxembourg with different classes of shares. FIL Investment Management (Luxembour%) S.A. reserves the right to terminate the arrangements made for the marketing of the subfund and/ or its
shares in accordance with Article 93a of Directive 2009/65/EC and Article 32a of Directive 2011/61/EU. Prior notice of this cessation will be made in Luxembourg.

This share class is registered and distributed in the following locations: Liechtenstein, Luxembourg, Switzerland, United Kingdom.

We recommend that you obtain detailed information before taking any investment decision on the basis of the current prospectus and KID (key information document), along with the current annual and
semi-annual reports free of charge through https://wwwi.fidelityinternational.com, from our distributors, from your financial advisor or from the branch of your bank and from our European Service Centre in
Luxembourg, FIL (Luxembourg) S.A. 2a, rue Albert Borschette BP 2174 11021 Luxembourg. Issued by FIL (Luxembourg) S.A, authorised and supervised by the CSSF (Commission de Surveillance du Secteur
Financier). Investors/ potential investors can obtain information on their respective rights regarding complaints and litigation on your local Fidelity website which can be accessed via the following link https://
www fidelityinternational.com (Products & services) by selecting your country of residence. All documentation and information will be in the local or an accepted European language of the country selected.
Documentation can also be obtained from the following paying agents/distributors: Liechtenstein - VP Bank AG, Aulestrasse 6, 9490 Vaduz,, Switzerland - BNP Paribas, Paris, succursale de Zurich, Selnaustrasse 16,
8002 Zurich.

Switzerland: Fidelity undertakes the financial services of purchasing and/or selling financial instruments within the meaning of the Financial Services Act ("FinSA"). Fidelity is not required to assess the

appropriateness and suitability under FinSA. Issued by FIL Investment Switzerland AG.

A longer version of this factsheet is also available from www.fidelityinternational.com CP00028 / CL18031201
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