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capital appreciation and / or depreciation for fixed income securities.

may result in total loss of principal invested.

classes.

Facts (including the risk factors) for details.

« This fund invests primarily in high-yielding, sub investment grade securities of issuers in Europe.

* The fund is subject to risk to capital and income, foreign currency risk and risks associated with debt securities,
including Credit / Counterparty, Interest Rate, Downgrading, Valuation and Credit Rating Risk. The fund is subject

to sovereign debt risk of certain countries within the Eurozone, higher volatility, liquidity, currency and default risks.
The fund may invest in debt securities rated below investment grade or unrated securities which are subject to lower
liquidity, higher volatility, heightened risk of default and loss of principal and interest than higherrated/lower yielding

debt securities. Although the fund will generally invest in income-producing securities, it is not guaranteed that all 5 n .
underlying investments will generate income. Higher yields generally mean that there will be increased potential for et Pﬁﬁ@%ﬁ&éi’ja&%ﬁ_ﬁ&m Wm@m RE * e % ﬁ%ﬁﬁﬁz’;im{g&/%&z{g &

* The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, * ﬁiﬁﬁéﬁfﬁﬁﬁ%ﬂ&uﬁz%%E’j&éiﬁﬁ'ﬁ
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. EPTERERR - EE0IEE
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity ~ BEGIEARUSENVESER S [E

shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also  SE7THHERG) > SiUBI E A< © %%jﬁ'\ﬁj&éﬂ} \[EM;‘E@%“(%{;F‘ DI AEE SR
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and 32 ] fE R EE T2 L AFTISEN S ©

* The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to
similar products without such focus. The ESG characteristics of securities may change over time, which may require % EMESHEE TS
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead
to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment
Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who
do not meet the relevant characteristics, and such characteristics of a security can change over time.

* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

« For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts }Eﬂﬂﬁﬁ&
to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that
original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the
hedged share class, the distribution amount and NAV of such share class may be adversely affected by differences
in the interest rates of the reference currency of the hedged share class and the fund’s base currency, resulting in Bl o
more distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share

* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details EE£ & ¥l

Fund Manager E£4¢18

Andrei Gorodilov
James Durance
Peter Khan

Reference Currency R1E S EUR Bt

Fund Size E4EEE EUR2,564m (& BENT)

Max. Sales Charge & 55058 & 3.5%

Annual Management Fee S F S E 1.00%

. s USD2,500 or HKD eqv
Min. Subscription E{EREE4 %8 O
in. Subscription RIS 2,500 775 T

Fidelity Fund Code EiEE SR 1055

Fund Performance (rebased to 100)
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(Date B#A)
Fund A-EUR
ARR-BRT

ICE BofA Global High Yield European Issuers Constrained (Level 4
20% Cap) Index

ICE BofA Global High Yield European Issuers Constrained (Level 4
20% Cap)ia#t

Performance is shown for the last 5 years (or since launch for funds
Io\unched within that period), rebased to 100. 75’\]7?\3%35 SERI (
WERIT SFENHEL 2 B 2 BT DURKIR) » E5TEHE100 o

Index 52X

Market Index: ICE BofA Global High Yield European Issuers
Constrained (Level 4 20% Cap) Index
ICE BofA Global High Yield European Issuers Constrained (Level 4
20% Cap)fs&1
The index has been renamed from BofAML Global High Yield
European Issuers Constrained Index (Level 4 20% Capped)
(hedged to Euro) to ICE BofA Global High Yield European Issuers
Constrained Index (Level 4 20% Capped) (Hedged to Euro) (in short
form - ICE BofA Q639 Custom Index (Hedged to EUR)) with effective
from 1 Jan 2020. Prior to 1 Feb 13, the index was BofA ML Global
High Yield European Issuers Constrained Index (hedged to Euro).
Prior to 1 Jul 08 was ML Euro HY 3% Constrained Index. Prior to 2
Sep 02 was ML Euro High Yield Index.
H12020F1 51HL » I58 2 HEIREMIBIRS W BN & R
F5E(Level 4 20% -[R) (BUT¥ /%)% 4ICE BofA Global High
Yield European Issuers Constrained ?E%Z Level 4 20% +[E) (Bhot
£78) (B BICE BolA 0659 350 b (B34« 201552531
EuﬁuZ?a%(%%lfﬁﬁ%ﬁiaﬂkmw £ ) \éﬁ%?ﬁﬁﬁ%ﬁa%{(
BUnEyR) o 200847 510 bgh 2 fE1 A +ETE%W 5 3% PRI
E# o 2002¢9EZEMHIJZ?E§&%MET EUEEIER o
Index is for comparative purpose only. 3521 S FA{EA LB R ©

Investment Objective & B1E

The fund aims to achieve capital growth over time and provide a high level of income. The fund invests at least 70%
of its assets, in high-yielding below investment grade debt securities of issuers that are headquartered, or do most of
their business, in Western, Central and Eastern Europe (including Russia), including emerging markets. These securities
will be subject to high risk, will not be required to meet a minimum rating standard, although, most, but not all, will be
rated for creditworthiness by an internationally recognised rating agency. The fund may also invest in money market
instruments on an ancillary basis. The fund may invest in the following assets according to the percentages indicated:
hybrids and contingent convertible (CoCo) bonds: less than 30%, with CoCos less than 20%. The fund may invest in
other subordinated financial debt and preference shares. The fund’s exposure to distressed securities is limited to 10%
of its assets.
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Cumulative Performance EfaRIT (%)

YTD 3 mth 6 mth 1yr 3yr 5yr  Since Launch
FMES 3ER  ofER 15 3 56  B#HLIR
AEUR ABZ-BR T 19 25 49 9.0 13.2 14.4 219.6
A-MDIST-EUR ARS-& H ik B-Biot 2.0 25 4.9 9.0 13.3 14.4 2121
A-MDIST-USD (H)
< — s 2.2 2.9 57 10.7 19.9 23.8 81.5
ARR-ERIKE-FTTE)
AMINCOME(GEUR 19 2.5 49 9.0 132 14.4 50.6

ARR-BAFEIRE (G)-Bit
Index 58 19 2.3 4.3 8.5 12.0 13.4 215.9
Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

BRI i 0 LR PERSOENHE  TRIREBAEERE 8RR (08) UENIIRE—
ERH4aR] 2 BIEETE -

BERB (%)

Calendar Year Performance

2020 2021 2022 2023 2024
AEUR AZ-Bi7T 16 37 -12.7 11.6 8.0
A-MDIST-EUR ARG HIKE-Blot 15 37 -12.7 11.7 7.9
A-MDIST-USD (H) ABE-E AR 2 -7t () 3.1 46 4109 139 9.7
A-MINCOME(G)EUR AfR-E A 15 EIKE (C)-Biot 15 37 12.7 11.6 8.0
Index 35 3.1 30 146 124 78

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Measures * B 2I5IE Share Class Details & Codes B&{#E RIS ¥l B (L5
Fund Index Share Class Launch Date NAV  Bloomberg Ticker  ISIN
HEE 35 Japapsbill JELHAE BUEERE BRI B2
Annualised Volatility (3 years) Z£ 15718 (35) % 693 730 A-EUR ARG-BRIT 26.06.00 9.40 FIDEUHG LX LUD110060430
Beta (3 years) Btz E1(34) 0.93 B A-MDIST-EUR ARS-& H K2 -Biot, 09.06.03 10.61 FFEUHYA LX LU0168053600
Sharpe Ratio (3 years) B &2 (34) 027 020 A-MDIST-USD (H) ARg-& H kB -3= 7t (¥ 7F) 27.03.13 11.22  FFEHAUH LX LU0882574212
Yield to Maturity SRl 24 %% 679 668 ﬁ'g“flcggéﬁf%m@ - 18.06.13 816 FFEHYAU LX LU0937949070
Running Yield IREFI 2505 580 581 &S AREIKEG)-BUT
. | i BT .07. .
Effective Duration 75 37248 HR 28 28 A-ACC-EUR ANG-ZRFE-BIT, 03.07.06 24.44  FIDEHYA LX LU0251130802
| | N N BTt
Average Credit Rating (Linear) o o A-MINCOMEEUR ARG B 15 &K E-BlT 13.04.11 10.00 FFEHYAM LX LU0605515021
s AR (R1E) ] A-ACC-USD (H) ARZ-ZRFE-= 70 (¥ 4) 18.05.11 21.00 FFEHYUH LX LU0621411155
Asset Type - Investment grade credit (extreasury) A-MINCOME(G)-HKD (H) 09.04.14 8930 FEHAMCH LX LU1046421365
HEET- VAR EESHIN% 48000 g ABERE ) ETE) o '
Asset Type - High yield bond (%) AHMDIST(G)AUD (H) 03.06.15 8.06 FFEAHMD LX LU1235294482
B EIER G T ) 8541 10000 pRpHiS AR (G) BT (EH) e '
A-MCDIST(G)-JPY (H)
: = N s 1.09. .
Top 10 Holdings 10*2‘\\;]&1;#%% (%) AR-CEEIRE(G) - OEEH) 11.09.24 1004.00 FIDEHAM LX LU2868952552
Fund Ingex A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class. A-MDIST:
b ¥ monthly distributing share class, available to selected intermediaries only. A-MDIST(H): monthly distributing hedged
ENERGIA GRP 6.875% 7/28 RGS 132 013 share class. A-MINCOME(G): monthly gross income share class. A-MINCOME: monthly income share class. A-
HMDIST(G)(H): monthly dlstrlbutlng gross income hedged share class. Distribution amount not guoronteed,
VIVION INVEST PIK VAR 8/28 RGS 127 018 Al }ﬁéﬁxf’”ﬁ%‘ ARG-R75 ?f‘ﬁﬂ“@%‘ A= ?F ) | RBEHRERNEER o AH SHIKE : 8AK
H T SRS IBIsERIPIT AR-BHIREH) t)%/&% ﬁzﬂP KR o Al A1 B S O)
0,
BELLIS ACQUISI 8.125% 5/30 RGS 121 043 B Lrs e R R ] - NS S, B G LR IR) < A LB IR S (ONe ) | BBl
METRO BK HLD 12%/VAR 4/29 RGS 106 015 y % R RDLER] © /ﬁ%iééjtﬂéf%ﬁ °
Y . —
PUNCH FINANCE 6.125% 6/26 RGS 105 015 Geographic Exposure Hli[& 534 (%) Sector Exposure {TE 5 (%)
NEMEAN BONDCO 13.25% 12/26 RGS 102  0.06
JERROLD FINCO 7.875% 4/30 RGS 0.96 0.12
VAR ENE 7.862%/VAR 11/83 RGS 0.95 0.17
CANARY WHARF 2.625% 4/25 RGS 095 0.00
VIRGIN MED SEC 4.125% 8/30 RGS 094 0.10

Dividend j[RE
Dividend  Annualised
per Unit distributions# Ex-Dividend

Share Class SN FEDIK Date
RR{ARER B E@)  Hmen fnd Index g Index
A-EUR B United Kingdom 2 [5] 21.55 17.44 B Banks & Brokers $17 R 4840 7 21.87 11.84
ARG-BTT ) ) ) France J£E 1119 16.62 Communications 327l 1554 2175
AMDIST-EUR B Germany 728 990 9.62 B Consumer Cyclical M H & & 10.99 17.79
A EETRE BT 0.0545 6.42 030225 W Luxembourg EFRE 732 497 M Other Financials Efth<5 1001 452
W ltaly = AF] 657 13.44 m Gonsumer Non Cychcal 657 903
ﬁ;ﬂ"g‘{?@(;, S50 0.0576 642 030225 B Spain FEHILF 525 548 IHERIE
%58 IKE-E7T ) B Turkey +HE 458 597 | gtwllty Sﬁ@%f 6.21 5.01
- - ; - yasi / Sov / Su
AMINCOMEGYEUR 0.0402 615 03.0025 B Czech Republic #5751 443 147 m QPR 0 S0 ] SO 552 560
&-S A EIREC)-BlT M Sweden I£ER 333 365 E 485 224
A-MINCOME-EUR M Ireland EFE 303 060 ne.rgy AR ' )
g S — 0.0373 462 030225 _—— ;‘{j@’ . roou 2074 ™ Bosic Industry EA T 351 516
-BARBBIKS-BUT ers = : : B Industrial Other Hfth T2 262 154
AMINCOME(G)HKD (H) 04367 610 03025 W Cash sk 591 000w others Ef 6.40 1552
SARFEREGETEMT) ) o W Cosh 2% 591 0.00
A-HMDIST(G)-AUD (H) . . T o P - o
AIG-HE B 5. (G) B 7T () 0.0492 767 03.02.25 Credit Rating Exposure {5 FsE&R 53 5 (%) Currency Exposure B35 E 9 (%)
AMCDIST(GYIPY (H) Fund Index Fund Index
; s 7.1045 891  03.02.25 B+ fi=t o4 2D B
AK-CEAIRE(G) - BE(EH) - — n
AAA/Aaa 0.00 0.00 EUR 100.04 100.00
(#) Annualised distributions = [(1+dividend per share/ex-dividend
NAV)distribution frequency]-1. Annualised distributions are for AA/Aa 0.00 000  USD 0.01 0.00
indicative purpose only, which may be higher or lower than the R
actual annual dividend distributions. Dividend rate of the fund A 0.00 0.00 GBP 0.05 0.00
does not represent the return of the fund, and past dividend rate BBB/Baa 7.48 0.00 JPY 0.00 0.00
does not represent future dividend rate. Distribution amount is
not guaranteed. Please see www.fidelity.com.hk for full details of BB/Ba 48.51 59.27 CAD 0.00 0.00
dividend information of all applicable share classes. fFE 155k B 28.26 31.34 Other £ 0.00 0.00
—[ (+SBIRS / REOEESE) “SERSABL o £EI( ' : il : :
DIREEERBAER » HolEa EBER FRENIRE © CCC and Below 8.63 9.40  Total 4870 100.00  100.00
s T s R R e S — >y 1
BURR B o R BN E(FEE o 2525 www.fidelity.com.hk 2 ther Eifth . 0.0
B AT AR A BRI S o Cash B84 591 0.00
Total 487 100.00 100.00

Other includes bonds that are not rated, interest

rate derivatives, FX / derivative P&L, and rounding
adjustment.
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For A-HMDIST(G)(hedged) share class, dividend distributions may include a premium when the interest rate of the hedged currency is higher than the fund’s reference currency interest rate
and may be discounted when the interest rate of the hedged currency is lower than the fund’s reference currency interest rate. The Board expects to recommend distribution of substantiall

the whole gross Investment income, and may determme the extent dividends may be paid out of realised and unrealised capital gains as well as capital. FEAN-HE 5k 2(C)(CEHT)AS1H 48
AME > BREDIKRIAEST AR P R ESWEEISHEMAELHE » LA E S IR ELREEROR=mMLRNTE - SRS ERERET a0
S mBERKERE > WoSEEEN D& IE)SUK B8 Al D E B A RS KT o

Geographic exposure basis is domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include
the impact of fees. Effective Duration takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund, including
derivatives. The Welght assigned to each issue is equal to its market value weight. The credit rating table excludes derivatives. Currency exposure is after hedging. #fi[& ) ﬁ‘ﬂﬁ})‘ééﬁﬁmﬁ’j T
048 BRI R AL EEFSINARERREESHE Y B LEER o EEE%H&/\K]I%&EM&%ZE’@ Exﬁlﬁ;/ﬁﬁluﬁﬁiqﬂmﬁﬁﬁﬁé( IITETR) o FHEMEFRI M
MERESPRPMAREEENTETR)  WASBHEFLAEESE o SHEFROMILNEEITETAR « SKRENMLTIRE R FE

(1) Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 28/02/2025 (if applicable). Mornmgstor KRR » =SR2 T4 %&}F%@iZB/DZ/ZU% (TNFE ) © (1) Volatility measures
are not calculated for funds which are less than 3 years old. Fi T E=FHEDS 2 HIEFEWTE o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity Intemcmonol the Fidelity International logo and F symbol are trademarks of FIL Limited.
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