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* This fund invests primarily in equity securities in Latin America, Asia, Africa, Eastern Europe (including Russia) and o AESTBILERRITEM 2ol ~ FEN ~ BB (BIERER) PR SERMNKRES
the Middle East. 3

* The fund is subject to equities risk, risk to capital and income, foreign currency risk, risks of investing in emerging o HEOAEH RN ER - EARWENIER « SMERRE « IBERIE IR AR RED
markets and concentration risk. =

* The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to o (B FHESGH ggujﬁtﬁﬁ/ﬁgﬁmhéiﬁ 5 AT %1&@§ELBATE&DZ§¥EET+EMJX

similar products without such focus. The ESG characteristics of securities may change over time, which may require o s o o e y
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead & o EHAIESCHBIAI AL S fE 2T [ SEAE RIS E TS U R A5

B
L
2
S
on
L

to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment 4%\, E’I&ﬁ;mfﬁ@f YA ;%Eﬁ‘_[%%ég)fs%{%&ﬁ%%}%jE;Eﬁ?%&é“%ﬁﬂ}
Manager’s subjective judgment, which is subject to a risk that the fund could have ind\reyct exposure to issuers who e ;giﬁjﬁgﬁfﬁ%&ﬁﬁ TREEMAISEEEEBOETRIBORR > 255
do not meet the relevant characteristics, and such characteristics of a security can change over time. I AEEE RS B BEBS R oA - »
* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, . giﬁ’]ﬂx?iiﬁﬂﬂ“ﬁ(%‘ BEReAHBAEPERS% - BEEAITET A0 jgs5|5
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to TENEERE - REHEFEERE ~ RIERERE fE@J—U} FBINZ BB Z AR o ER
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. EROTAE TR EER TR SEENESBRZ R SEABRNSRER
* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely o (BIERESNR BB OIFEREESE ° & Hx SEESZIHEXY » AiEELSEHE
based on the information provided in this document and should read the offering documents, including Product Key S (E3ER[GAZ) » T AERIREE RN B RITEREE °
Facts (including the risk factors) for details.
Fund Details EE£ 5§l Investment Objective 1G5 HIE
Fund Manager E&488 Amit Goel The fund aims to achieve capital growth over time. The fund invests at least 70% of its assets, in equities of companies
Re c USD 2= that are listed, headquartered, or do most of their business, in developing markets including, countries in Latin
eference Currency FREEH e America, Asia, Africa, Eastern Europe (including Russia) and the Middle East. The fund may also invest in money
Fund Size B4 & EE US$1,463m (HE27T) market instruments on an ancillary basis. The fund will invest less than 30% of its assets (directly and/or indirectly) in
. China A and B Shares (in aggregate). The fund invests in a limited number of securities (generally between 20 to 80
Max. Sales Charge B =08 E 5.25% under normal market conditions). The Investment Manager aims to outperform the benchmark.
ﬁ%afﬂﬁﬁ%ﬂ}ﬁ%‘éﬁéﬁi‘§ o EBid Q"VO/Eﬁ BERENREHEERDS (BERT M 0~ 3EM
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Annual Management Fee SERIER  1.50% S0 (Cizfme) A=) L ROmESE X A - e iy
USD2,500 or HKD EREMTE TR - ﬁ%j#%" PR30 E (BfEk /o) LA FEIARHIBAL (Mﬂ o B2RENA
Min. Subscription S{A:REE4 48 equ2, 50025 TS T R#ENES (FEEETHR MR T20E8018) o WEKIESAIGREENRR
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Total No. of Positions 4815558 m Cumulative Performance BRI (%)
- I N YTD 3 mth 6 mth Tyr 3yr 5yr  Since Launch
Fidelity Fund Code &= SRR 1712 N
ool BEEGAY FUES AR A 1E  3E  SE  ERENE
Fund Performance EE£RIR AUSD ABG-277 16 19 4.1 5.6 229 7.8 465
150 A-EUR ANG-BN 7T 0.6 -3.1 4.5 -4.9 -15.5 10.9 71.2
140 A-ACC-USD ARR-EFE-F 71 -1.6 -1.9 4.1 -6.6 -22.9 7.8 46.4
130 Index 524 7.8 4.8 13.1 63 -8.0 18.3 36.3

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table. ) N
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(rebased to 100 $52415%100)

Calendar Year Performance [B&ERIR (%)°
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o 2019 2020 2021 2022 2023
& & & & & g & & AUSD ARZ-37T 295 23.2 4.2 24.6 3.8
(Date EIJE) A-EUR ABG-BRTT 32.3 13.1 12.0 -19.8 0.4
Fund A-USD
—_— Aﬂgér’u A-ACCUSD AfG-27E-357T 295 23.2 4.2 24.6 3.8
MSCI Emerging Markets (Net) Index Index }E%ﬁ 18.4 18.3 25 201 98
T T T T T T MSCI Emerging Markets (BERIEH
Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
Index ;ba go\cu\ated |n the currency of the first share class listed in the table. . -
= éﬂ)/gf BE - UEEFERSEEKHE  URIREEFBIFLE - 58XRE W0B) URNIITE—
Market Index: MSCI Emerging Markets (Net) Index BRAD BRI 2 5T o

MSCI Emerging Markets (;Z8)F5 %10
Index is for comparative purpose only.
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O Effective from 18 July 2022, "Fidelity Funds - Emerging Markets Focus Fund" is repurposed to "Fidelity Funds - Sustainable Emerging Markets Equity Fund".
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Measures * i E351E

Fund  Index
e IEH
Annualised Volatility (3 years) Z£ 15718 (35) % 1870 17.39
Beta (3 years) Btz E(34F) 1.03
Sharpe Ratio (3 years) B &2 (34) 062 035
Price / earnings ratio (x) 2% (f) 17.1 16.0
Price / book ratio (x) THEEX ({Z) 2.4 1.8
Active Money F&#5 & HE (%) 78.2
Top 10 Positions +X$FAE (%)
Fund  Index
Company AF] Sector 173 HEE =¥
TAIWAN Information Technolo
SEMICONDUCTOR MFG LT Y 88 93
CO LTD B
SAMSUNG ELECTRONICS  Information Technology 71 aa
CO LD ik i i
Consumer
NASPERS LTD Discretionary 50 0.5
SEREHED
Financials
HDFC BANK LTD = 4.6 0.7
i
AIA GROUP LTD Financials 34 00
Financials
ICICI BANK LTD = 3.4 1.0
G
GRUPO MEXICO SAB DE Materials 30 02
cv e o0
B3 SA BRASIL BOLSA Financials 20 01
BALCAO SRb i i
BANK CENTRAL ASIA TBK Fingnciols 20 05
PT i
CHINA MENGNIU DAIRY  Consumer Staples 28 01
Cco FTEHER ) )

www.fidelity.com.hk

Share Class Details & Codes B3 {A1ERE R RIS

Share Class Launch Date Bloomberg Ticker  ISIN

Japapsbill JELHAE BUEERE BRI B2
A-USD ARS-ZE 7T 29.09.14 1456 FEMFCAU LX LU1102505762
A-EUR AMG-BR 7T 29.09.14 17.01 FEMFCAE LX LU1102505689
A-ACCUSD ARG-R1&-F7T 29.09.14 14.64 FEMFAAU LX LU1102505929

A: distributing share class. A-ACC: accumulating share class.
AR L IRER(DEER - ARR-FRIE 1 RERMEER -

Geographic Exposure Hli[& 534 (%)

India ENfE

China H1[E]
Taiwan &
South Africa Fg3E
Korea (South) mg&&
Mexico 275}
Brazil 275

Hong Kong &%
Indonesia E[J[E
Netherlands 75775
Others Efh
Cash* 34

Fund Index
=

B3
23.9
22.3
134

8.8
71
7.0
5.4
4.7
4.7
13
0.6
0.9

]
20.0
24.5
18.4
3.1
121
2.1
4.3
0.0
1.6
0.0
13.7

Sector Exposure {TE 53 (%)

Fund Ingex

=3I B
Financials €% 257 223
Information Technology & zflAHs% 254 243
Consumer Discretionary FEAZEH & R 221 123
Industrials T2 87 69
Consumer Staples =24 & 7 81 53
Materials ¥ 64 70
Communication Services 3BT ARFS 14 88
Health Care (2EIzEIE 11 35
Energy HEJR 00 51
Real Estate EithE 00 15
Utilities AR5 00 31
Cash* IR% 0.9

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
residual cash exposure that is not invested in shares or via derivatives.
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Annual report Semi-Annual report Prospectus Product Key Facts  Fund announcements
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the positions methodology. Active Money: This is the sum of the fund’s overweight
positions (mcludmg effective cash) when compared to the market index. & {35015 2 TASAERRN—UIEELE (BFET4TE) o MEEIEE?*HB %Eﬁ%fﬁq M E ) BR P
ELARF)CIERPA BT ARG o ME DM RITENMRRBILE A E - TERELX  BUEEESHESENIEEREZ A (BERS) @810 -

() Volatility measures are not calculated for funds which are less than 3 years old. f 7/ N E=FHIES 7 HIBFZHEAE o

A Fidelity Funds - Sustainable Emerging Markets Equity Fund A-ACC-USD. From Refinitiv Lipper Awards, ©2023 Refinitiv. All rights reserved. Used by permission and protected by the Copyright
Laws of the United States. The printing, copying, redistribution, or retransmission of this Content without express written permission is prohibited. Awards reflect performance from 01/01/2018
to 31/12/2022. EiEE5 - T?*F?EE%&Hﬁ%ﬁymﬁi#ﬁ%‘mxf - 878 - ot o WIEREIEIREG1202023 Refinitiv o i EFTH 5T A SERR » REIEBBIRREARIE » 21
TERICEES OIS FRIED ~ 80~ FE RE oA S EA NS o LI ESIR ) R BRE BIER01/01/2018 & 31/12/2022 o B
Asian Private Banker Asset Management Awards for Excellence are issued by Asian Investor in the year specified, reflecting performance as at the previous calendar year end. g iFA A 81T
HEEBEGH AR RN Asian Private Banker » JOFRAFENASE 2 S2IET) [ BREE FFE R o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
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ESG Metrics ESGISIE

ESG refers to "environmental, social and governance" criteria which are three central factors used in measuring the sustainability of an investment in securities of an issuer. By way of example, ”

environmental” may cover themes such as climate risks and natural resources scarcity, “social” may include labour issues and product liability risks such as data security and “governance” may

encompass items such as business ethics and executive pay.

The factsheet is a snapshot of the portfolio at the date indicated above. ESG ratings distribution may vary over time. The portfolio manager may use MSCI ESG ratings or Fidelity ESG ratings as

part of investment decisions. Product-specific information can be accessed via the following link https://www.fidelity.com.hk/.

Representation of this data (inc\udmg the distribution of MSCI ESG Ratings) is for informational purposes only.

ESGiE MBI~ HERER) - BREERENERITENE SR FEs R EER BN REN = 7@%\&? o BAIME > NRIF) AIERERERBEAAERHHRETE
Mg slEoiEs TaakEga Rl (BlEusas) »m [En) o0 amssalhemmatisn . . .

KRB TREEAN LXPIT BRZRNER o ESCRTR D] sefE S « BB AEIREMSCI ESGDH&"}Z* ESCETARAF G EIRE o (GRIIELUT A4S hitps://

www.fidelity.com.hk/ &l FE RAERAE R ©
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Sustainability Characteristics 1545 2% BYFE MSCI ESG Ratings Distribution MSCI ESGEELR 34 (%)
Fund Index
2% E¥ a0
MSCI ESG Fund Rating (AAA-CCC)® N/R
MSCI ESGEL 4 s T4%(AAA-CCC) FFaR 35
Weighted Average Carbon Intensity (tCo2e/$M Revenue)®

S o — 4 L 7kt N 68.7 353.8 30
INEETIGRGRE (A S ChiE8/8 8= iia)
SFDR Classification 8 N/A 25
SFDR4E TEA
The calculations are not comprehensive. The metric says nothing about how the portfolio %
contributes to a low-carbon society. N/R will be displayed if there is no ESG data available
for the fund/index or if the coverage of underlying securities is under 50%. = 0s
DIMBURW T2 o srEIERRR RIS EAS AN EFREE SR - B 15 w
o 0] FESC BURSUINIERIE SR S (RS 50% » @RE N/R NEMA © 1o
"ESG Fund rating based on holdings as at 31.05.24 with 95.6% security coverage. Carbon
intensity data based on holdings as at 31.07.24 with 99.1% security coverage. 5
ESGE G 5PARIR #£31.05. 2480 B 5t B R M 95 6%8938 55 Er%@ﬁcﬂfﬁ%ﬂ? 07.2489F5 25t
HR A9 I%ES o ,
*NR - Not rated AAA
“NR - #EST4R

Glossary &R

MSCI ESG Fund Rating: This shows the funds ESG rating based on the Quality Scores given to the fund by MSCI. This ranges from AAA, AA (Leader), A, BBB, BB (Average) to B, CCC (Laggard).
Weighted Average Carbon Intensity: is calculated as the sum of each portfolio weight multiplied by the Co2e per $M of Revenue of each holding. This metric provides a snapshot of the fund’s
exposure to carbon-intensive companies and includes scope 1 and scope 2 carbon emissions. The smaller the value shows, the lower the greenhouse gas emissions.

SFDR Classification: Shows the latest available classification given to each fund as part of the EU Sustainable Finance Disclosure Regulation (SFDR). Article 9 funds have sustainable investment
as their objective and promote environmental or social characteristics. Article 8 funds promotes environmental or social characteristics, but do not have a sustainable investment objective. Article
6 funds integrate sustainability risks (unless specified otherwise in the prospectus) into investment analysis and decision-making, without the funds promoting environmental or social characteristics
or having sustainable investments as their objective. Information on sustainability-related aspects is provided pursuant to SFDR at https://www.fidelity.lu/sfdr.

MSCI ESG Ratings Distribution: This shows the percentage distribution of ESG ratings in the fund, based on the Net Asset Value of holdings excluding cash, liquidity funds, derivatives and
Exchange Traded Funds.

MSCI ESGELEF4R © 52 MSCURIRE Z 3T A4 FILE S 2 ESGATR » sTARAAA ~ AA (98%%F) ~A~BBB~BB (—fg) %I B~ CCC (%)

DETIOEEARE | USEREECNLETUSERRNESEESTH AN _SEHES (Coze) BIMMEE - 7}EFEETRiﬁEr”E%*WAEE@%% > BIEEE 1 REE 2 89k
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SFDR Y88 : Fom e B iR Eiel (NIt Eemitaeiify) (SFOR) MEEREsRsin] BAE) - SR FaiEd mREE A B » HESIRIF o B o %Migiﬁﬁﬁﬁ
WOt G B8 E Tl R E B 1 o %61\+%i#¢7ﬁ,@;§ﬂ?sﬂﬁ RARBDINROAR (RESERIARNEEIN - BESTHFRENLERE W AUTREERERE
EMR o ﬁdF%E}FSFDR}ﬂﬁEﬁT%;?‘@* ] éﬂﬂﬁ# https://www.fidelity.lu/sfdr _

MSCI ESG sF RO | SRTESNESCIIRBE DM » RERKRNEEFEHE > TaER:e RPEES - TETERVGMEEER -

Disclaimer o &

ESG Rating Source: ©2024 MSCI ESG Research LLC. Reproduced by permission; no further distribution. MSCI ESG Research LLC and its affiliates (the “ESG Parties”), obtain information from
sources they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness of any data herein. None of the ESG Parties makes any express
or implied warranties of any kind, and the ESG Parties hereby expressly disclaim all warranties of merchantability and fitness for a particular purpose, with respect to any data herein. None
of the ESG Parties shall have any liability for any errors or omissions in connection with any data herein. Further, without limiting any of the foregoing, in no event shall any of the ESG Parties
have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

The information is as at the date of production based on data provided by MSCI. There may be timing differences between the date at which data is captured and reported. For more up to
date information on MSCI ESG Fund Ratings, you can visit https://www.msci.com/esg-fund-ratings. For more up to date information on MSCI ESG Ratings, you can visit https://www.msci.com/
sustainable-investing/esg-ratings.

Carbon Data Source: Data provided by ISS ESG. All rights in the information provided by Institutional Shareholder Services Inc. and its affiliates (ISS) reside with ISS and/or its licensors. ISS
makes no express or implied warranties of any kind and shall have no liability for any errors, omissions or interruptions in or in connection with any data provided by ISS. The information is as
at the date of production based on carbon data provided by ISS. There may be timing differences between the date at which data is captured and reported.

SFDR Classification is assigned by Fidelity in line with the EU Sustainable Financial Disclosure Regulation.

ESGE4RE KR © ©2024 MSCI ESG Research LLC o 485 FnjedE] ; 7~ n] 2% o MSCI ESG Research LLCK HE#BAT] ( TESGIRME T ) TR AR M ACRESER! » ESGIRM S
B pA ST T AI BRI R © 2R \iiEEz/ RN T R (REETIE IR © ESCIE(H ﬁE}ET%ZXSZFE%ZEH%HFVEWEH%EREUEHEE@Z%AT,\DE EESGTET#\E SEUPAREIB R4
XS EFRBF AR ERRNEHE B S E (FHERIER o ESCIRH 5 M plA X PR E RBIF BRI E AR R AR ERSE - BE > ETRFIFIXFTLER T -
ESCIR (L T MBI NI EREFRIER: 3% 455 ~ S « R aERAMIBS (BFEXEH) AEEFRSE > BIEERSH ﬂftlﬁ RARHAK o

AXFEL éﬂmﬁj“)ﬁMSClﬁﬂﬂﬁ%ﬁiﬂﬂfﬁz“‘ HA%E o ?%Hﬁﬁiiﬁ SHIENHER 2 BT sE A SR o ARAMSCI ESCERSTARME M E R » P15 hitps;//www.msci.com/esgfund-ratings
o BRAMSCI ESCETARBIEFTE 1 » nl#IER hitps:;//www.msci.com/sustainable- mvestmg/esg ratings o

W EEERIZOR | BB RISS ESG 32 o Institutional Shareholder Services Inc. K ELEGE /35 (1SS) SR HERIPTA fRE1TE 1SS A/ SUELSFRIA o 1SS “NMEAUTAIHEALRIBAR PR TR
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