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securities.

may result in total loss of principal invested.

held by the fund.

Facts (including the risk factors) for details.

« This fund invests primarily in global emerging markets debt securities.
* The fund is subject to risk to capital and income, foreign currency risk, risk of investing in sovereign debt, risks of cHEAAE S R E AR WS RE gimi‘igm N &ﬁﬁi%ﬁ}ﬁgqi‘igm N &gﬁwﬁgﬂ;ﬁata
investing in emerging markets and risks associated with debt securities, including Credit / Counterparty, Interest 14 R o s £ & 55

Rate, Downgrading, Valuation and Credit Rating Risk. The fund may invest in debt securities rated below investment IR F%DE%E@ 7J_LB i
grade or unrated securities which are subject to lower liquidity, higher volatility, heightened risk of default and loss
of principal and interest than higher-rated/lower yielding debt securities. Although the fund will generally invest in

h ) ; i SN ] p ! ’ [ B %
income-producing securities, it is not guaranteed that all underlying investments will generate income. Higher yields - i % B o
generally mean that there will be increased potential for capital appreciation and / or depreciation for fixed income m$§<m HY = D* %I ﬁ%ﬁﬁéz&:i {E&/%EZ@ %7]#*1 D

 The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, ﬁq]ﬁ%&é@ﬁﬁ o R OligE
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. BEAIEARUISER RS ERES

CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity 51 THEAERS(Y) > BB A A © g%ﬁj&éiﬁAI IBRIIHB S CZEERS, AIAEE SO
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also  3EPJBEGE TR A AT EN A% ©

invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and  « {SFHESGAERI D gE @ S/ B R SHILE R » I[—j EHORIBI R L E LB E

* The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to %, BHESINEE TS s
imilar products without such focus. The ESG characteristics of securities may change over time, which may require N e %

sml cn foc ’ o ! g ! éﬁ#iiirxﬁ & o] SEBRREN TR SR EE R HBE TIEN R - EESN

the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead Bl s A R R T

to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment et 7 3
Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who U R R

do not meet the relevant characteristics, and such characteristics of a security can change over time. %ﬁ;ﬁgizﬁﬁiﬁgﬁ% tg%&g?{:‘%ﬂﬁﬂ HEER {E{Eﬂﬁd&%% AR
* The fund's net derivative exposure may be more than 50% but up to 100% of its NAV, which may involve liquidity 2 e /. BEST = =
risk, counterparty credit risk, volatility risk, valuations risk and overthe-counter transaction risk. Exposure to derivatives  BECE * IERAIREEEMETRA SR AT AEESAMEEHESEBNEEL
may lead to a high risk of significant loss by the fund. The fund may implement active currency positions which may iﬁ% ° § .

result in the fund suffering total loss even if there is no loss of the value of the underlying securities positions being ‘E$Hy@i§gi KRG S RTIEEAP R/ HEIE LR ERTEMRERNARIREEEER

* For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts  {F{Alz% % )k 0] sEE NGNS SEEEFEE
to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that -iﬁfziggfgq& EADEAIBEIE - HEEE
original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. T(EEABAR) > MAERIRE S RN SR mEREE o
* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely

based on the information provided in this document and should read the offering documents, including Product Key

FES T BRANIRIE LIS ESDS

Z&J_Uiuu o %

&ma BRSHRY
S B RE WE@%&Qﬁ%mLWmOW

43 %’E%ﬁ ﬁﬂﬂiﬁw °COCOSE7
E'é*i%? Mg R > RS Ens

2P R TR é%%@TﬁE:E%&LTT%UB%i&ﬁﬁ ZEE
= E%Bﬁjﬁisé"ﬁ%&“ﬁl& S EHER AES AR B IBN T

e aﬁ‘%m ESGH Al AE &g 2

°

BRI BB H & A (ERY50% » B8 5723100% » BEEMAITE

*EBHTE T RERRE

ASISEABINS AR - B OTRTEGE

RIRER éZiS%BT‘B@%éE P WRER é%g?%i‘fﬁéziﬂi& PR RS o

ZSHES 2 HEXN » BEERER YT

Fund Details EE£ & ¥l

Eric Wong

A
Fund Manager H 451 Steve Ellis
Reference Currency R{E S UsD =7

Fund Size E&EEE

US$691m (EEBZTT)

Max. Sales Charge &= 50 i &

3.50%

Annual Management Fee S FESEE 1.20%
UsD2,500 or HKD

Min. Subscription ({0428 eqv2,500E BT
&

Fidelity Fund Code EiEE SR 1092

Fund Performance E&RIR

115,

(rebased to 100 $52i16%100)
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(Date B#A)
Fund A-USD
AfR-%7T
J.P. Morgan Emerging Markets Bond Index - Global Diversified
=TT T T T 3P Morgan Emerging Markets Bond Index - Global Diversified 5%
Index 358

Market Index: J.P. Morgan Emerging Markets Bond Index - Global

Diversified

J.P. Morgan Emerging Markets Bond Index - Global Diversifiedf5#{
Prior to 1 Apr 16, the index was JPM EMBI Global Index.
20164745 1H LRI A IPEAR IR BT 5 E 56 R

Index is for comparative purpose only.
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Investment Objective & B1E

The fund aims to achieve capital growth over time and provide income. The fund invests at least 70% of its assets, in
emerging market debt securities issued by governments, quasi governments, banks, financial institutions and corporate
entities. The fund may also invest in other types of debt securities, equity securities, lower quality debt securities

and on an ancillary basis in money market instruments. The fund may invest in the following assets according to the
percentages indicated: listed China onshore bonds (directly and/or indirectly): less than 30% (in aggregate); hybrids
and contingent convertible (CoCo) bonds: less than 30%, with CoCos less than 20%. The fund may also invest in other
subordinated financial debt and preference shares. The fund is unconstrained in the amount that it may invest in
below investment grode securities or issuers. The fund’s exposure to distressed securities is limited to 10% of its assets.
B2 SEBEREEREREAR R HIG o BoR R/ D708V EE LA HET © FEFHE - 3517« &
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R R Dp30% (M85H G ORSEES R SIARIAR (CoCO) 1555 D30% » HrCoConyibe L
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The mvestment objective was changed in 2016

WEEHRDN2016FFLEST ©
Cumulative Performance BFERIT (%)

YTD 3 mth 6 mth Tyr 3yr 5yr  Since Launch
FWES 3EB 6fEA 14 3 58 BEHHMUK
AUSD ABZ-Z71 52 2.5 538 17.9 -17.5 -11.2 955
A-ACCUSD ARE-EFE-2£7T 52 2.5 58 17.9 17.6 -11.2 94.9
A-MDIST-USD ARG-5 3R 2-FT 52 25 58 17.9 175 -11.2 95.2
A-MINCOME(G)-USD
g _ 52 25 58 17.9 175 11.2 16.7
ARR-BRREIKE(G)-FET
AMDIST-AUD (H) 42 22 52 16.4 205 -15.9 19.8

AR RIS RTT(HT)
Index 1581 6.8 24 6.9 18.2 29 23 155.0

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Calendar Year Performance [EERIR (%)

2019 2020 2021 2022 2023
A-USD ARZ-Z=51 14.2 65 32 26.1 8.6
A-ACC-USD ARE-EFE-Z77 14.2 65 32 26.1 8.6
A-MDIST-USD ARE- S8R E-FTT 142 65 3.2 261 8.6
A-MINCOME(G)-USD AfG-E A BIKE(G)-FTT 14.2 6.6 3.2 26.1 8.6
A-MDIST-AUD (H) ARG-45 B & B - BT () 129 53 35 269 6.9
Index 58 15.0 53 18 17.8 1.1

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Measures * i E351E

Share Class Details & Codes B3 {A1ERE R RIS

Fund Index Share Class Launch Date Bloomberg Ticker  ISIN
HEE 35 Japapsbill JELHAE BUEERE BRI B2
Annualised Volatility (3 years) Z£ 15718 (35) % 13.26 11.02 A-USD ARS-ZE 7T 23.01.06 8.49 FFEMKAU LX LU0238205446
Beta (3 years) B fth{Z8(34) 1.12 A-ACC-USD ARG-ZF5-2 77, 23.01.06 19.49  FFEMDAU LX LU0238205958
Sharpe Ratio (3 years) B& LK (34) 075 -043 A-MDIST-USD AB%-5 Hk2-F7T 23.01.06 8.35 FFEMAMD LX LU0238206170
Yield to Maturity SRl 24 %% 719 656 :ﬁwlcg;i;%uéw . 18.06.13 600 FFEMDAI LX LU0937949310
Running Yield I2BLAE %06 574 569 &-EAREIKEG)-FT
| - n = 5 4+
Effective Duration 75 372 4E 47 65 65 A-MDIST-AUD (H) A% -& Bk B8 7T (E)4) 18.09.13 7.60 FFEMDAA LX LU0963542070
- % -BR 01. }
Average Credit Rating (Linear) - - A-EUR ABG-BRTT 23.01.06 9.62 FFEMKAE LX LU0238203821
s AR (R1E) : A-ACC-EUR ABG-275-BioT 23.01.06 22.26 FFEMDAE LX LU0238205289
Asset Type - Investment grade credit (extreasury) 2 oo 4044 A-MDIST-EUR ARS-E H K E-Blot 23.01.06 9.43  FFEMAME LX LU0238204472
EERE- WERA (BEEHHFEINY i ' A-ACC-EUR (H) ARG- 275 -Bl7T () 30.06.10 11.64 FEMAEAH LX LU0337572712
Asset Type - High yield bond (%) 4093 49.31 A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class. A-MDIST:
BES—slmES (%) monthly distributing share class, available to selected intermediaries only. A-MDIST(H): monthly distributing hedged
shore class. A-MINCOME(G): month\y gross income share class. Distribution amount not guaranteed. .
Top 10 Holdings 10Kk/AE]E 3 % % | RERRER] o AR-FUR | SURABIER] o A %F $) | REETT) DR H SAIKE  §AK
P os WARFRMASFR ) éﬂzf G385 TSI\ < AR SRR () | SRS AR a8H) - ARE B B B Oy
N o BN EIRERINIER /)ﬁu BANLTELREE ©
2E 15¥
SAUDI ARABIA 5.5% 10/25/32 RGS 213 011 Geographic Exposure & 53 (%) Sector Exposure {753 fii (%)
GACI FIRST INV 4.875% 2/35 RGS 189 008
CHILE GOVT 4.95% 01/05/36 165 011
CHILE GOVT 5.33% 01/05/54 1.52 0.10
CHILE GOVT 4.85% 01/22/29 1.47 0.11
PHILIPPINE GOVT 4.75% 03/05/35 1.42 0.09
INDONESIA GOVT 4.75% 09/10/34 1.42 0.05
INDONESIA GOVT 5.15% 09/10/54 1.41 0.03
PHILIPPINE GOVT 5.175% 9/5/49 141 0.07
y Fund Index Fund Index
SAUDI ARABIA 4.75% 1/18/28 RGS 134 014 Ha s He g
. N B Saudi Arabia YDt H 9.50 4.85 mC Quas Sov / Supra / Agncy 83.79 99.14
Dividend jR& B | s EoE i s e 79 9.
D|V|denq .An.nugllsed - B Philippines JE#E 618 307 Bonks & Broke\rs RIT R4 R 2.81 0.03
per Unit distributions# Ex-Dividend B Chile 297 497 308 B Treasury Fl[ES 1.76 0.00
Share Class B FELDIK Date B Peru Ji& 412 255 M Other Financials Hith=:F4 0.62 0.00
RAD4ER IKE = (%) FREH W Turkey +EE 398 431 M Basic Industry Hx T 2 049 028
AUSD AR-2£7T B Uruguay E2i7E 367 223 W ggfgg“@f g‘%‘ugyc"w' 042 000
[ . /I
A-ACCUSD ARB-RE-ZE7T ™ H&e%ﬁ“s%%es 355 424 W Energy fEJE 015 049
AMDIST-USD ARS- 5 )RE-%7T 00273 391 01.10.24 N Eqypt £ 511 261 M Transportation B4 007 0.00
AMINCOME(G)USD 00277 soe 011024 B Dominican Republic ZRREMELAE 277 286 = Consumer Cyclical @ﬁﬁ"iﬁgﬂ% 001 000
AR-E RIS (C)- 55T . - 10 W Others 4194 6581 B Agency Mortgages 1451448 0.00 0.00
PN W Others Efth 0.01 0.06
AMDISTAUD (H) 0.0249 392 01.10.24 W cosn R 7700w casnEe 9.89 0.00
5 N — /LN, . . UL += . .
-8 BIKE-BIT ()
A-MDIST-EUR ARS-5 H R S-Bir  0.0302 390 01.10.24 Credit Rating Exposure {EFE&Rk3f (%)  Currency Exposure E¥IGE D (%)
A-EUR ABG-BRTT Fund Index Fund Index
He = f=5u 5
(#) Annualised distributions = [(1+dividend per share/ex-dividend = i B ik
NAV)*distribution frequency]-1. Annualised distributions are for AAA/Aca 0.00 0.00 usb 98.48 100.00
indicative purpose only, which may be higher or lower than the
actual annual dividend distributions. Dividend rate of the fund AA/Aa 490 641 EUR -0.05 0.00
does not represent the return of the fund, and past dividend rate A 16.68 15.91 EGP 0.93 0.00
does not represent future dividend rate. Distribution amount is
not guaranteed. Please see www.fidelity.com.hk for full details of BBB/Baa 26.34 2684  NGN 0.83 0.00
dividend information of all applicable share classes. & E(L kXK
S| (rehRE / REERERE) "SERSEH o Cu BB/Ba 1699 2855 TRY 106 000
ﬁgiﬁﬁggQEE?ﬁ%gg\EEE};E%&%EEQ%E%%ﬁEEX B 14.27 1655  Other Efth 1.24 0.00
=S i SZA i3 2R ) ) N
ol 7)& BERET ERT o 5528 www.lidelity.com hk £ CCC and Below 10.66 10.14 Rounding Adjustment I0¥& 1 A 001 0.00
e e oo B s - Other Effl 027 g B ' '
Cash B4 989 o0g  Total 4 10000 100.00
Total 48] 100.00 100.00

www.fidelity.com.hk

Other includes bonds that are not rated, interest

rate derivatives, FX / derivative P&L, and rounding
adjustment.
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Geographic exposure basis is domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include
the impact of fees. Effective Duration takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund, includin
derivatives. The weight assigned to each issue is equal to its market value weight. The credit rating table excludes derivatives. Currency exposure is after hedging. (& %) {?ﬁ@})‘“‘é?’fﬁﬁﬁ’j i
Mt D48 - WBEURS Tﬁ‘ﬁx BEFMSWARBRSASTHE B IR o BRI R RMREY FE - ANEFENEESNNMAREEENTELR) » FHEAFTRD M
MERETPRERE %MCFIE s WARBTHEIERLEENE o ERAFRD ML T EETE TR - SR ENHLETPRINEIBIEE -

(1) Volatility measures are not calculated for funds which are less than 3 years old. f¥ 77 B =FHES 7 HIE A ZHAE o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
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