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« This fund invests primarily in global investment grade corporate bonds and government bonds of varying s ZESTELEN NI RIEHNEERITCEESNHRNES » UWksWEESHNH

investments that does not exceed three years.

capital appreciation and / or depreciation for fixed income securities.

may result in total loss of principal invested.

Facts (including the risk factors) for details.

maturities, and high yield bonds and emerging market debt, and seek to maintain an average duration of Eﬁﬁ%{g% s A4 g}ﬂﬁﬁh& gg’]q:fj(;”;qu@Lifg
HA

* The fund is subject to risk to capital and income, foreign currency risk and risks associated with debt securities,
including Credit / Counterparty, Interest Rate, Downgrading, Valuation and Credit Rating Risk. The fund may invest

in debt securities rated below investment grade or unrated securities which are subject to lower liquidity, higher
volatility, heightened risk of default and loss of principal and interest than higherrated/lower yielding debt securities. 2 Z7° N & o
The funzlj is S?ijed to sovereign debt risk of certain countries within the Euro?one, higher vo\aimity, qungidHy, currency % ?X’E’m&ma" A ~ SRR Eﬁ%g —HRiE
and default risks. Although the fund will generally invest in income-producing securities, it is not guaranteed that all = N2
underlying investments will generate income. Higher yields generally mean that there will be increased potential for BRI

 The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity,
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk.
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity éﬁfﬁ%%%@ > g}z}mmﬁzj&% g%ﬁﬂ}ﬁ B TIBAIE B EETRS, 0] SR
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also  JZETAE@E TR L EFTILEN LS ©

invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and o [FFESGHER|o[AE RS EH SIS ERIE » o fEBENORBEND FLZELNELE

* The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to % B ESHEETYE
similar products without such focus. The ESG characteristics of securities may change over time, which may require &sﬁi‘ﬁ%ﬁ HA o] AR ER
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead HElS

to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment —J%é;ééfg%@jﬂﬁﬁﬁﬁﬂ' . L N
Manager’s subjective judgment, which is subject to a risk that the fund could have ind\reyct exposure to issuers who HVTE T B GRIE PR E’%ﬁﬁéx?@ﬁ’]w/ ;%ﬁ@ﬁﬁﬁTEiIETEE%%J%A
do not meet the relevant characteristics, and such characteristics of a security can change over time. /m@] @J—W“ RS HFEERRE R % @@J—W TGN RIS ERE o RER
* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, SRITE TAR BRI EEERE " (P B AIBRN S R o )
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to M ‘HTZJSEiE’]& BEEDRENIBAE  EE SHESZHE X QEERERNER
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. B(EIERBRAR) > MAERIREE RN ERTMIERRE ©

* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details EE£ & ¥l

James Durance

Fund Manager E&4&I8 Peter Khan
Tim Foster
Reference Currency R1EEH UsD =1
Fund Size E4EEE UsS$991m (B8 3=1)
Max. Sales Charge & 55058 & 3.5%

Annual Management Fee S F S E 0.75%

. s USD2,500 or HKD eqv
Min. Subscription S{EREE4 %8 O
in. Subscription RIS 2,500 775 T

Fidelity Fund Code EiEE SR 1181
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Performance is shown for the last 5 years (or since launch for funds
Io\unched within that period), rebased to 100. 75’\]7?\3%35 SERI (
WERIT SFENHEL 2 Bz BT DURKIR) » E5TEHE100 o

Investment Objective & B1E

The fund aims to provide income whilst maintaining an average duration of investments not exceeding three years.
The fund invests at least 70% of its assets, in debt securities including investment grade corporate bonds and
government bonds of varying maturities, below investment grade and emerging market bonds, from anywhere in the
and denominated in various currencies. The fund may also invest in money market instruments and/or other short
term debt instruments including certificates of deposit, commercial paper and floating rate notes, cash and cash
equivalents. The fund may invest in the following assets according to the percentages indicated: below investment
grade debt securities: up to 50%; investment grade debt securities: at least 50%; listed China onshore debt securities
(directly and/or indirectly): less than 30% (in aggregate). The portfolio seeks to maintain an overall average credit
rating of investment grade.
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The investment objective was changed in 2017.

LEEEEP2017E(EHEET o
Cumulative Performance BRI (%)

YTD 3 mth 6 mth Tyr 3yr 5yr  Since Launch
FEYES 3EB 6EA 16 3& 58 BEHMUEK
A-ACC-USD ARG-278-=7T 0.7 1.6 34 7.2 12.8 14.4 35.7
A-MDIST-USD ARS-5 B RS -%7T 0.7 1.7 35 7.2 128 145 357
A-ACC-EUR AfE-E7&-Biot 0.2 6.1 7.8 119 216 220 332
A-MCDIST(G)HKD
\ - 10 19 32 68 - - 16.8
AR-CERIKE(G)-ETT
AMCDIST(GYUSD 0.6 1.6 35 7.1 - - 17.2

ARR-CEBAIKE(G)-ETT

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Calendar Year Performance [EERIR (%)

2020 2021 2022 2023 2024
A-ACC-USD ARG-2FE5-E7T 25 0.4 45 8.6 69
A-MDIST-USD ARG-5 5k E-FE7T 25 0.4 45 8.6 69
A-ACC-EUR AR Z75-BiT 4.0 7.9 1.7 5.1 14.2
A-MCDIST(GYHKD ARB-CEH IR A (G)-HT - - - 8.8 6.2
A-MCDIST(GYUSD ARZ-CE AIRE(G)-FETT - - - 8.7 6.8

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Fund performance (A-MCDIST(G)-HKD) from launch date 23.11.22 to the launch year end was 0.1%. Fund performance
(A-MCDIST(G)-USD) from launch date 23.11.22 to the launch year end was 0.3%.

20226 1B 23H3EH A 22 F FRNES MEAR-CEAIRE(C)AETT)#0.1% o 2022F11F23H#HAEZ
FEENESNEAKRCERIKE(G)ET)#0.3%
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Measures * i E351E

Fund

2E
Annualised Volatility (3 years) Z£ 15718 (35) % 3.30
Sharpe Ratio (3 years) B &+ (34) -0.03
Yield to Maturity ZIJHRU 7 K% 6.02
Running Yield IR 7 5K% 6.03
Effective Duration 75 272 4&ER 22
Averoge (‘Tredit Rating (Linear) BB
TSR (80
Asset Type - Iflvestmenl grade credit (ex-treasury) 59,40
BERL- WERH (BEEHSHFEIN%
Asset Type - High yield bond (%) 3473
BESH - ES (%)
Top 10 Holdings 10K AT EHFITE (%)

Fund

2E
RCI BANQUE S 3.875% 9/30 RGS 1.04
CO-OPERATIVE 6%/VAR 04/27 RGS 1.01
AA BOND CO LTD 8.45% 7/50 RGS 0.98
SUMI TRUST BK 4.45% 9/27 RGS 0.97
GENERAL MTRS CO 6.8% 10/01/27 0.97
XPO INC 6.25% 06/01/28 144A 0.96
MITSUBISHI 1.125% 07/15/26 RGS 0.94
HARBOUR ENERGY 5.5% 10/26 144A 0.94
ABERTIS INFRA 3.375% 11/26 RGS 0.93
OSB GROUP 8.875%/VAR 01/30 RGS 0.93

Dividend k&
Dividend  Annualised
per Unit distributions# Ex-Dividend

Share Class SEA FE1EDIK Date
AR 5ER &S X BREH
A-MDIST-USD ABG-5 5 RS-t  0.0284 511 02.01.25
A-MCDIST(G)}HKD
: . 0.0550 671 020125
ARR-CEATKE(G)-ETT
A-MCDIST(G}USD
: _ 0.0554 673 020125
ARR-CEAIKE(G)-Z=TT
A-MCDIST(G)-Euro
_ 0.0555 667 020125
Alg-CEAKE(G)-BT
AMCDIST(G}GBP 0.0053 660 020125

AR-CERIKE (G)-8E

(#) Annualised distributions = [(1+dividend per share/ex-dividend

NAV)"distribution frequency]-1. Annualised distributions are for

indicative purpose only, which may be higher or lower than the

actual annual dividend distributions. Dividend rate of the fund

does not represent the return of the fund, and past dividend rate

does not represent future dividend rate. Distribution amount is

not guaranteed. Please see www.fidelity.com.hk for full details of

dividend information of all applicable share classes. T E{57) kK
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Share Class Details & Codes B3 {A1ERE R RIS

Share Class Launch Date Bloomberg Ticker  ISIN

%8R HEHHER BUSEFE wHEAB ESREB
A-ACC-USD ARG-EFE-E7T 25.11.08 1357 FDHGIAA LX LU0390710027
A-MDIST-USD ABG-5 5k E-FET 25.11.08 687 FDHGIAI LX LU0390710613
A-ACC-EUR APE-E7&-BioT 14.05.12 1332 FDGHAAE LX LU0766124712
AMCDIST(GYHKD AfG-CEAKE.(G)-7ETT 23.11.22 10.22 FDHAMGH LX LU2553061545
AMCDIST(GYUSD ARE-CEAIKE(G)-F7T 23.11.22 10.25 FDHAMGU LX LU2553061461
A-MCDIST(G)-Euro ARE-CE H KB (G)-BlT 23.11.22 10.22 FDHAMGE LX LU2553061974
A-MCDIST(G)YGBP AfS-CE 2 K3 (G)-5iE 23.11.22 099 FDHAMGG LX LU2553062196

A-ACC: accumulating share class. A-MDIST: monthly distributing share class, available to selected intermediaries only.

Distribution amount not guaranteed.
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Geographic Exposure & 53 (%)

Sector Exposure 1T (%)

Fund Fund
M United States Z£[5] 2355 M Bonks & Brokers $R17 484058 20.92
United Kingdom Z&[] 12.98 Consumer Cyclical FBHRH & & 13.33
M Ireland ﬁﬁ&ﬁ 9.27 W ABS / MBS & EIIHE S /I0BIFES 8.83
| 5.34 M Other Financials Efth4:Fh 8.19
u 4.22 QUOSI Sov / Supra / Agncy
I = 6.67
I Spain FEIFSF 378 #/I*&/E /&%*%fﬁ%
M Japan HZS 369 u Energy R 6.61
W ltaly EAF] 267 W Utilty RS 573
W Czech Republic $E 5571 197 ™ Transportation E#j 4.42
W Turkey tHE 1.95 m Consumer Non Cyclical FE5BHAME & &h 4.06
B Others Efth 29.43 B Copital Goods BEARIE 3.96
B Cash i,é;i‘ 190 M Others Efth 16.08
B Cosh IR& 1.20
Credit Rating Exposure {5 &R 53 5 (%) Currency Exposure S35 E 9D (%)
Fund Fund
AAA/Aaa 4.58 usb 99.95
AA/AG 109 EUR 0.02
A 11.42 GBP 0.02
BBB/Baa 42.41 JPY 0.00
BB/Ba 27.35 CAD 0.00
B 7.38 Other Efth 0.00
CCC and Below 0.00 Rounding adjustment &1 #7322 0.01
Other Efth 457 Total 427 100.00
Cash IR 1.20
Total 48] 100.00

Other includes bonds that are not rated, interest

rate derivatives, FX / derivative P&L, and rounding
adjustment.
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Geographic exposure basis is domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include
the impact of fees. Effective Duration takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund, includin
derivatives. The weight assigned to each issue is equal to its market value weight. The credit rating table excludes derivatives. Currency exposure is after hedging. (& %) {?ﬁ@})‘“‘é?’fﬁﬁﬁ’j i
D48 o WU KR EEFTSNA B ERERETHEZ H I o RGN a RI K R IRINE 2 & - SUFEH Wﬁ?%iqﬂmﬁﬁﬁ?ﬁ BERNTETER) - FHEMEFHRIMH
RERERPRFER é(a%miiﬁ > WE B EMERILESE o EAFROMI N EEITETAR - 5K é/\ﬁﬁuﬁ‘qﬂfﬁﬁﬁ“

(1) Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 31/01/2025 (if applicable). Mornmgstar ISR R 0 REESTRSUEEE 51/01/2025 (TNFE ) © (1) Volatility measures
are not calculated for funds which are less than 3 years old. A7~ E = FRER 2 BN EHETE

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchclnge rate fluctuations. Fidelity, Fidelity Intemcmonctl the Fidelity International logo and F symbol are trademarks of FIL Limited.
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