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« This fund invests primarily in equity securities of companies in the water and waste management sectors globally, K%%I;?ﬁﬁ%kﬂiﬁﬁ$7}<§f)E’ziaﬁlfﬁiﬁiﬁﬁf’ﬁ DS S BRI AT
which are deemed to maintain sustainable characteristics.

* The fund is subject to equities risk, risk to capital and income and foreign currency risk. The fund may be more . ﬁ%j’ﬁﬁ/ﬁ&ﬁyxﬂ’zw  BAR UGN RS R INE R o HETfER S U?fﬂg’pkg
susceptible to different water and waste-related factors, which may have unfavourable effects on the value of the f?ﬁ'zfaﬁlﬁ@@ﬁﬁ.?ﬁﬁ%’@ o L ERE O AN E SR NS N TN BESRF 2
companies invested by the fund, which in turn may result in a fall of the fund’s NAV. S AeTBIAE Eﬁﬁ%%ﬁ@é§¥ E—Fﬁ%/ . w
* The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to @FEESG ERRE e e e A A *
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similar products without such focus. The ESG characteristics of securities may change over time, which may require . g s Y e
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead T o B FHVESC A AE & M E Ry FEIm o - &ﬁmﬁ—l EEBOETE TR E 2%

to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment % BHEGHVEE T B HIR] SRS B SEIEO S RIS IR T
Manager’s subjective judgment, which is subject to a risk that the fund could have ind\reyct exposure to issuers who &) ﬁj ﬁli;jﬁbﬁﬁﬁ}ﬁ}x, S é’fﬁEE—JH%%E%@ET?‘H%%ETJ—W“ > MEREFHN
do not meet the relevant characteristics, and such characteristics of a security can change over time. Ejﬁy‘%ﬁfg%@ﬂﬁﬁﬁ@ﬁﬁfy‘ ° .

* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, %iE’JM$IE\J§W§E§K EFiEE A HEEBES0% o BEEAITE LTRSS %
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to e R « TRETFEERME  RBRERE « GERELIBINE SIS R o BER
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. %rﬁm TAREBRTREERES AR IREEABLINS R

* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely o (RIEARESHIG éﬁﬁgbﬁmmygﬁg BEER REEE SV INEYE > BIEELERE

based on the information provided in this document and should read the offering documents, including Product Key TEERBAR) > MAERIRE S RN SR mEREE o
Facts (including the risk factors) for details.

Fund Details EE£ 5§l Investment Objective 1G5 HIE
Fund M Hougm Velislava Dimitrova The fund aims to achieve capital growth over the long term. The fund invests at least 70% of its assets, in equities of
un anager L Cornelia Furse companies from anywhere in the world, including emerging markets. The fund aims to make investments in companies
— that are involved in the design, manufacture, or sale of products and services used in connection with the water and
Reference Currency R{EE S usD =7t waste management sector. The water management sector includes but is not limited to, those companies involved
B = in water production, water conditioning, de-salination, supply, bottling, transport and dispatching of water. The waste
Fund Size 2 HZ(E US$1,195m (R %7T) management sector includes but is not limited to, those companies involved in the collection, recovery and disposal
Max. Sales Charge & 55058 & 5.25% of waste; including recycling, incineration, anaerobic digestion of food waste (biological processes) and landfilling of
5 residual waste. The sector also includes those companies specialising in the treatment of wastewater, sewage, solid,
Annual Management Fee S E1FE 1.50% liquid and chemical waste and any consulting or engineering services in connection with these activities. The fund may
also invest in money market instruments on an ancillary basis. The fund may invest less than 30% of its assets (directly
USD2,500 or HKD
Min. Subscription 2088458 eqv2,5002E 7 8 T and/or indirectly) in China A and B shorﬁes (in aggregate). . =
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Total No. of Positions 42423 % 42 FKEEE ~ KEED ~ /E7Mbu\ K~ S BIADKEEE B AE) o IR IR OB AR HEEEE Y E -
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Fund Performance EE£RIR (42sh)
Cumulative Performance EfFRIF (%)
g YTD 3 mth 6 mth Tyr 3yr 5yr  Since Launch
& FNES @R 6fEA 14 & 58  BHEHNK
% A-ACCUSD AfG-2FE-=7T 8.0 0.6 2.8 16.3 5.2 249 46.2
§ Index 58 203 3.8 10.5 26.1 249 713 91.3
3 Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
2 calculated in the currency of the first share class listed in the table. .
= ERPRR | BE 0 EEFERSEERE » TRARSENBHERE  58&R WA) UERNIIRE—
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& R & ¥ 3 & v S Calendar Year Performance [EHERIR (%)
(Date I3R) 2019 2020 2021 2022 2023
Fund A-ACC-USD
T mEEmEERE A-ACCUSD AR-FTE- 7T 29.9 9.8 22.5 -28.8 173
MSCI ACWI (Net) Index
e e eiACH (5Eh Index 58 26.6 163 185 184 22.2
Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
Index ;Eg calculated in the currency of the first share class listed in the table. ) -
BEIZRR : 535% s LEERERESEEEHE  UERREERFBFLSE  58ER NA) URNIIRE—
Market Index: MSCI ACWI (Net) Index BN BRI 2 ISR o

MSCI ACWI (JFEE)I5 81
Index is for comparative purpose only.
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Measures * i E351E

Fund Index
2 E¥™
Annualised Volatility (3 years) Z£ 15718 (35) % 19.20 16.45
Beta (3 years) EfIAE(34F) 1.08
Sharpe Ratio (3 years) B &2 (34) 030 023
Price / earnings ratio (x) 2% (f) 230 230
Price / book ratio (x) THEEX ({Z) 3.7 33
Active Money F&#5 & HE (%) 99.0
Top 10 Positions +X$FAE (%)
Fund Index
Company AF] Sector 173 HEE =¥
WASTE MANAGEMENT  Industrials 55 o
INC DEL S
SEVERN TRENT PLC Utilities 49 00
NEEE
CROWN HOLDINGS INC %‘ﬁ”o‘s 39 00
SMURFIT WESTROCK PLC %ﬁ”ms 36 00
XYLEM INC Indusrials 35 00
T
Information Technolo
ENTEGRIS INC Sl 9 35 00
VEOLIA ENVIRONNEMENT  Utilities 5 oo
SA UNEE =
ARCADIS NV '%dg”o‘s 33 00
PENTAIR PLC Industrials 32 00
T
CLEAN HARBORS INC 'jn:dg”c‘s 32 00

www.fidelity.com.hk

Share Class Details & Codes B3 {A1ERE R RIS

Share Class Launch Date Bloomberg Ticker  ISIN
Japapsbill JELHAE BUEERE BRI B2
A-ACCUSD ABE-ZFE-2= 77 07.11.18 14.62 FSWWAAU LX LU1892829315

A-ACC: accumulating share class.

ARR-RTE | RERGHEER
Geographic Exposure Hli[& 534 (%)

Sector Exposure {TE 53 (%)

Fund Index Fund Index
He 88 e ¥
M United States =[] 639 66.8 W Industrials T 2% 541 1046
Jopan H7A 97 47 Utilities NS 2 185 26
W United Kingdom 2 [] 68 3.1 M Materials ##:t 128 37
B Netherlands {575 49 09 W Information Technology &R 9.7 251
B France A& 35 23 B Health Care {#FEIE 2.8 100
M Germany 1 3.1 1.9 W Consumer Discretionary JEAFEH & R 09 109
W ltaly EAF] 24 06 W Energy FEJR 0.0 40
M Brazil B 7 24 04 W Consumer Staples =E4 & 2 00 60
United Arab Emirates W Communication Services B85l AR5 00 79
® ot A TR 2101 g Fnancials 27 00 170
B Sweden IfEL 00 07 @ Real Estate EHnE 00 21
W Others Efth 00 184 B Cosh* 154 13
M Caosh* & 1.3

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
residual cash exposure that is not invested in shares or via derivatives. ) ) . -
ENRIEDLIEE (NIFREREREYHE/HE) REBEEA o REEEAARERENREIARBBT
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Annual report Semi-Annual report Prospectus Product Key Facts  Fund announcements
FERS FEERS S ERE JXDDQJPME}EQ Eé% %i

A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the positions methodology. Active Money: This is the sum of the fund’s overweight
positions (mcludmg effective cash) when compared to the market index. Bii5IEEETASIMERN—UIREILE (BFETETE) o meIEE?*FU? g;’éﬁ%fﬁq i E sz BR BT
ELARF)CIERPA BT ARG o ME DM RITENMRRBILE A E - TERELX  BUEEESHESENIEEREZ A (BERS) @810 -

() Volatility measures are not calculated for funds which are less than 3 years old. f 7/ N E=FHIES 7 HIBFZHAE o

Asian Private Banker Asset Management Awards for Excellence are issued by Asian Investor in the year specified, reflecting performance as at the previous calendar year end. Z3;)FA A $B1T
HEEBETHAE 2 JREIE 2 Asian Private Banker » JOFTRAFENBEE ~ #2IET) [ BRELE EF AR o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchclnge rate fluctuations. Fidelity, Fidelity Intemcmonctl the Fidelity International logo and F symbol are trademarks of FIL Limited.
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ESG Metrics ESGISIE

ESG refers to "environmental, social and governance" criteria which are three central factors used in measuring the sustainability of an investment in securities of an issuer. By way of example, ”

environmental” may cover themes such as climate risks and natural resources scarcity, “social” may include labour issues and product liability risks such as data security and “governance” may

encompass items such as business ethics and executive pay.

The factsheet is a snapshot of the portfolio at the date indicated above. ESG ratings distribution may vary over time. The portfolio manager may use MSCI ESG ratings or Fidelity ESG ratings as

part of investment decisions. Product-specific information can be accessed via the following link https://www.fidelity.com.hk/.

Representation of this data (inc\udmg the distribution of MSCI ESG Ratings) is for informational purposes only.
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Sustainability Characteristics 1545 2% BYFE MSCI ESG Ratings Distribution MSCI ESGEELR 34 (%)
Fund Index
2 A

MSCI ESG Fund Rating (AAA-CCC)® A N/R 209

MSCI ESCE 5T A (AAA-CCC) ReFAR 30

Weighted Average Carbon Intensity (tCo2e/$M Revenue)® 147 1 1129

IEFIRGRE (A _SERES/BERT W) i i »

SFDR Classification 8 N/A

SFDRS4E T8 v

The calculations are not comprehensive. The metric says nothing about how the portfolio
contributes to a low-carbon society. N/R will be displayed if there is no ESG data available
for the fund/index or if the coverage of underlying securities is under 50%.
PABURN T RE o sHEIEREN RS EESNEARG IR REEER - RS 15 10
i o] FESG B IIAERIE S8 E K (R0 50% » @RI N/R N@Ef o

"ESG Fund rating based on holdings as at 31.08.24 with 98.0% security coverage. Carbon

intensity data based on holdings as at 30.11.24 with 98.5% security coverage. 5 12 23
ESCEFSTARIRIR31.08.2400 558 5t B RO 398.0%8958 75 © Er%@FC‘%ETﬂO 1124955 A 5T 0o 03 ﬂ-s
R 985U S o , -
*NR - Nol rated ccc R*
*NR - E=5T4R
Fund Index
u & u fi=E

Glossary &R

MSCI ESG Fund Rating: This shows the funds ESG rating based on the Quality Scores given to the fund by MSCI. This ranges from AAA, AA (Leader), A, BBB, BB (Average) to B, CCC (Laggard).
Weighted Average Carbon Intensity: is calculated as the sum of each portfolio weight multiplied by the Co2e per $M of Revenue of each holding. This metric provides a snapshot of the fund’s
exposure to carbon-intensive companies and includes scope 1 and scope 2 carbon emissions. The smaller the value shows, the lower the greenhouse gas emissions.

SFDR Classification: Shows the latest available classification given to each fund as part of the EU Sustainable Finance Disclosure Regulation (SFDR). Article 9 funds have sustainable investment
as their objective and promote environmental or social characteristics. Article 8 funds promotes environmental or social characteristics, but do not have a sustainable investment objective. Article
6 funds integrate sustainability risks (unless specified otherwise in the prospectus) into investment analysis and decision-making, without the funds promoting environmental or social characteristics
or having sustainable investments as their objective. Information on sustainability-related aspects is provided pursuant to SFDR at https://www.fidelity.lu/sfdr.

MSCI ESG Ratings Distribution: This shows the percentage distribution of ESG ratings in the fund, based on the Net Asset Value of holdings excluding cash, liquidity funds, derivatives and
Exchange Traded Funds.

MSCI ESGELEF4R © 52 MSCURIRE Z 3T A4 FILE S 2 ESGATR » sTARAAA ~ AA (98%%F) ~A~BBB~BB (—fg) %I B~ CCC (%)
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EMR o ﬁdF%E}FSFDR}ﬂﬁEﬁT%;?‘@* ] éﬂﬂﬁ# https://www.fidelity.lu/sfdr _
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Disclaimer o &

ESG Rating Source: ©2024 MSCI ESG Research LLC. Reproduced by permission; no further distribution. MSCI ESG Research LLC and its affiliates (the “ESG Parties”), obtain information from
sources they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness of any data herein. None of the ESG Parties makes any express
or implied warranties of any kind, and the ESG Parties hereby expressly disclaim all warranties of merchantability and fitness for a particular purpose, with respect to any data herein. None
of the ESG Parties shall have any liability for any errors or omissions in connection with any data herein. Further, without limiting any of the foregoing, in no event shall any of the ESG Parties
have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

The information is as at the date of production based on data provided by MSCI. There may be timing differences between the date at which data is captured and reported. For more up to
date information on MSCI ESG Fund Ratings, you can visit https://www.msci.com/esg-fund-ratings. For more up to date information on MSCI ESG Ratings, you can visit https://www.msci.com/
sustainable-investing/esg-ratings.

Carbon Data Source: Data provided by ISS ESG. All rights in the information provided by Institutional Shareholder Services Inc. and its affiliates (ISS) reside with ISS and/or its licensors. ISS
makes no express or implied warranties of any kind and shall have no liability for any errors, omissions or interruptions in or in connection with any data provided by ISS. The information is as
at the date of production based on carbon data provided by ISS. There may be timing differences between the date at which data is captured and reported.

SFDR Classification is assigned by Fidelity in line with the EU Sustainable Financial Disclosure Regulation.

ESGE4RE KR © ©2024 MSCI ESG Research LLC o 485 FnjedE] ; 7~ n] 2% o MSCI ESG Research LLCK HE#BAT] ( TESGIRME T ) TR AR M ACRESER! » ESGIRM S
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ESCIR (L T MBI NI EREFRIER: 3% 455 ~ S « R aERAMIBS (BFEXEH) AEEFRSE > BIEERSH ﬂftlﬁ RARHAK o

AXFEL éﬂmﬁj“)ﬁMSClﬁﬂﬂﬁ%ﬁiﬂﬂfﬁz“‘ HA%E o ?%Hﬁﬁiiﬁ SHIENHER 2 BT sE A SR o ARAMSCI ESCERSTARME M E R » P15 hitps;//www.msci.com/esgfund-ratings
o BRAMSCI ESCETARBIEFTE 1 » nl#IER hitps:;//www.msci.com/sustainable- mvestmg/esg ratings o

W EEERIZOR | BB RISS ESG 32 o Institutional Shareholder Services Inc. K ELEGE /35 (1SS) SR HERIPTA fRE1TE 1SS A/ SUELSFRIA o 1SS “NMEAUTAIHEALRIBAR PR TR
;gﬁ%ﬂ%?ﬁ’flss TRHERVT AR RS E 2 ABRBRY I AIEERR E/}%YEPEWQF‘EHEE AXPREERZIREISS EHRBBLURRE H A% o sotR S BB B2 R RTRER
=

SFORNEZHEERFER (AIRHEERSRIRERD) ETHE -

i

o K Fidelity =

INTERNATIONAL



