For Fidelity Retirement Master Trust please note:
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* The MPF Conservative Fund under the Fidelity Retirement Master Trust does not guorantee the repayment of capital. The purchase of a Unit in the MPF

Conservative Fund is not the same as placing funds on deposit with a bank or deposittaking company.

Fidelity SaveEasy Funds are not savings deposits and involve investment risks and this product may not be suitable for everyone. Investors should also

consider factors other than age and review their own investment objectives.

You should consider your own risk tolerance level and financial circumstances before making any investment choices or invest according to the Default

Investment Strategy. When, in your selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default

Investment Strategy is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional

advice and make investment choices most suitable for you taking into account your circumstances.

¢ In the event that you do not make any investment choices, please be reminded that your contribution made and/or benefits transferred into the Master
Trust will unless otherwise provided in the Key Scheme Information Document and MPF Scheme Brochure for Fidelity Retirement Master Trust be invested
in accordance with the Default Investment Strategy which may not necessarily be suitable for you.

* You should not invest based on this material alone and should read the Key Scheme Information Document and MPF Scheme Brochure for Fidelity

Retirement Master Trust (including potential risks involved) for further information.

Investment involves risks. You may suffer significant loss of your investments. Past performance is not indicative of future performonce.
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Fidelity Retirement Master Trust - Growth Fund
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As of EE 30/09/2024

Fund Descriptor B % #i it
Mixed Assets Fund - Global - Maximum equity around 90% ¢

REEEES B | RE(BRELEEL90%) ¢
About the Fund EE£ I E

The Constituent Fund aims to build real wealth over the long term
by investing predominantly into the global equity markets, whilst
having the flexibility to invest in global bonds, cash and cash
equivalents. The Constituent Fund intends to manage the volatility
of returns in the short term. As the Constituent Fund may invest
globally, it may be exposed to countries/regions considered to be
emerging markets.

The Constituent Fund is a feeder fund investing in Fidelity Global
Investment Fund (“FGIF”) - Growth Fund which in turn invests into
2 or more Sub-Funds of FGIF (which may include the FGIF Market
Investment Funds, the FGIF Money Market Funds and the FGIF
Global Bond Currency Hedged Fund) and/or ITCIS.

Please refer to the investment objective for details of the fund.
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Fund Manager E£4518 Pek Ng =E

Launch Date #H HA 01/12/2000
Unit NAV B[ EFE HK$32.651 (&7T)
Fund Size S EE HK$7,209.13M (BE#7T)

Risk ClassY E&4RA!Y 6

Fund Risk InJ_dicu_tor}Fé-_Year Standard Deviation)© 15.45%
HxERIRC (S FREE) 0
Year 2023 Fund Expense Ratio 1.52060%

2023 FEEEFZEE
Fund Commentary” E& iR °

Global equities endured significant volatility but ended higher over
the quarter. Easing monetary policy in key developed markets,
along with easing inflation and resilient economic data in the
US supported investor sentiment. Conversely, the interest rate
hike in Japan, which led to rapid unwinding of leveraged global
trades, along with geopolitical uncertainties held back gains.
Against this backdrop, Pacific ex-Japan and UK equities led gains.
Emerging markets also advanced, outperforming their developed
counterparts, supported by new stimulus measures unveiled in
China towards the end of the quarter. At a sector level, the interest
rate-sensitive utilities and financials sectors performed strongly.
Global bond markets also endured significant volatility and posted
positive returns. Sovereign bonds rallied as weakening economic
data led key central banks to embark on interest rate cut cycles.
The US Federal Reserve commenced its easing cycle with a
50-basis point (bps) interest rate cut at its September meeting,
while the European Central Bank and the Bank of England
delivered 25-bps interest rate cuts respectively due to increasing
risks to growth and cooling price pressures. Other central banks,
including the People’s Bank of China, the Bank of Canada, the
Riksbank, and the Swiss National Bank, also lowered their interest
rates over the period. Conversely, the Bank of Japan raised its
policy rate to 0.25% at its July meeting, which led to a significant
spike in volatility amid a massive unwinding of yen carry trades.
In the corporate credit space, credit spreads broadly tightened
across regions, supported by a stable corporate earnings outlook.
Both investment grade and high yield bonds posted positive
returns across regions.
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Fund Performance® E£RIR ¢
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¢ The investment objective/policy was changed in 1 March 2023.
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Since Launch
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226.51%
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Annual Performance EEERIR

2023
2022
2021
2020
2019
2018
2017
2016
2015
2014

4.46%
-20.72%
1.35%
14.71%
19.94%
-12.32%
28.28%
0.69%
-1.89%
1.52%

Fund Allocation by Asset Class* BEEEIHRE N

HONG KONG TRACKER FUND BEE S 9.48%  HONG KONG EQUITIES HEHRE 29.22%
ISHARES FTSE CHINA A50 ETF 6.32%  CHINA ONSHORE EQUITIES FREIFE R 10.78%
ISHARES 22537 Ry1[H] A50 ETF ASIA PACIFIC EQUITIES* T5 AR * 12.15%
}SCINOEX RACKER IVESTWENTFUNDS 75, JapaN QU 125
ISHARES CORE MSCI CHINA ETF EUROPE EQUITIES BUIARZ 15.62%
\SHARES ZZFER%L) MSCI AR ETF 4.96%  AMERICAS EQUITIES ¥EIRZ 19.35%
ISHARES CORE CSI 300 ETF 6% HIGHER GRADE BOND = iR &% 3.87%
ISHARES ZZFEIZ/VER 300 58 ETF MONEY FUND SIS E & 0.20%
::45:&:‘3,5; TRACKER INVESTMENT FUNDS JAPAN 3.02% CASH & OTHERS* & R Efth + 1.63%
HSBC GF ICAV - GLOBAL GOVERNMENT BOND UCITSETF  2.01% ;f;é 't?ﬁ%%%év;?émz?ﬁfg ;gp“" and Hong Kong.
ALIBABA GROUP HOLDING LTD [ B EEM 152% o

TENCENT HOLDINGS LTD B A RA T 1.37% :‘ggg’iv'ggl'gge cash, account payables and account
HSBC HOLDINGS PLC B A% 1.24% BENEERS B RERSE

TOTAL #8701 40.63%

® Investors should note that this is an indicative portfolio
distribution as at the date of the latest MPF Scheme
Brochure for Fidelity Retirement Master Trust only, and the
actual asset allocations will at times vary considerably
as market, political, structural, economic and other
conditions change and subject to the views of the
investment manager of the underlying funds.
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YPlease refer to the Risk Class Classification
Methodology section for details.
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OThe Fund Risk Indicator is measured by the annualised
standard deviation of the fund’s monthly rates of
return over the past 3 years to the reporting date. For
constituent funds with less than 3 years of performance
history, the fund risk indicator figure will not be
available. Generally, the higher the fund risk indicator,
the higher the fund’s risk level and the higher the
volatility of the fund price.
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' This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing
the gain or loss as a percentage. Source: Mercer (Hong
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Source: Fidelity/HSBC Provident Fund Trustee (Hong Kong)
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Investment involves risks. Past performance is not indicative of future performance. Please refer to the Key Scheme Information Document and MPF Scheme Brochure for Fidelity Retirement Master Trust
for further information including the risk factors. FIL Limited and its subsidiaries are commonly referred to as Fidelity or Fidelity International. Fidelity only gives information about its products and
services. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited. This material is issued by FIL Investment Management (Hong Kong) Limited.
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Investment Objective & & B 1

Growth Fund i RE S

(a) Objective and policy

e The Growth Fund aims to build real wealth over the
long term by investing predominantly into the global
equity markets, whilst having the flexibility to invest
in global bonds, and cash and cash equivalents.

* The Growth Fund intends to manage the volatility of
returns in the short term.

* As the Growth Fund may invest globally, it may
be exposed to countries/regions considered to be
emerging markets.

Notes:

e The Growth Fund invests in the Growth Fund of FGIF,
which in turn invests into 2 or more Sub-Funds of
FGIF (which may include the FGIF Market Investment
Funds, the FGIF Money Market Funds and the FGIF
Global Bond Currency Hedged Fund) and/or ITCIS.

(b) Balance of investments

The Growth Fund (via its investments in the underlying
funds) will invest around 90% of its latest available
net asset value in equities, 7% of its latest available
net asset value in bonds and 3% of its latest available
net asset value in cash.

Please refer to the Key Scheme Information Document
and MPF Scheme Brochure for Fidelity Retirement
Master Trust for any defined terms and risks related to
the Constituent Fund.
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Risk Class Classification Methodology
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Risk class is defined using a 7-point scale as 1 = lowest risk/return, 2 = low risk/return, 3 = low to medium risk/return, 4 = medium risk/
return, 5 = medium to high risk/return, 6 = high risk/return, 7 = highest risk/return. It is assigned to each constituent fund as illustrated
below, based on the latest fund risk indicator of the constituent fund, which shows the price volatility of the constituent fund as a
percentage around its average price over a three-year period. The higher the risk class, the higher the risk (and in general, expected
return over the long term). If the fund’s track record is less than 3 years (i.e. the fund risk indicator requiring “3 year standard deviation”
is not available), its risk class will not be available. The risk class is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds and has not been reviewed or endorsed by the Securities and Futures
Commission. The fund risk indicator is provided by Fidelity to investor for reference only and may be subject to change according to
the monthly review by Fidelity.
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Risk Class Fund Risk Indicator (3-year standard deviation)
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1 - Lowest risk/return
= . 0.00% 0.50%
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2 - Low risk/return
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3 - Low to medium risk/return
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6 - High risk/return
o e 15.00% 25.00%
6— =AM ER
7 - Highest risk/return 25.00% B

T—R= AR B



