For Fidelity Advantage Portfolio Fund, please note:
EMEZEEREHSES  i5/1E
The Fidelity Advantage Portfolio Fund is an umbrella fund with a number of sub-funds with different investment objectives and risk profiles. These
Sub-funds may gain exposure to equities, debt, money market securities and/or other instruments, including derivatives.
Sub-funds with exposure to emerging market securities may be subject to higher risks and volatility.
Subfunds investing primarily in single or a limited number of geographical market(s) may subject to higher concentration risk.

Sub-funds with exposure to RMB denominated debt securities issued or distributed outside mainland China, will subject to RMB currency risk, RMB
exchange risk and risk of limited pool of investments.

Sub-fund with exposure to Tracker Fund of Hong Kong, iShares World Government Bond Index Fund and iShares World Equity Index Fund will be
subject to risk of investing in indextracking fund, risks relating to underlying index fund and risks relating to the underlying index.

The value of investments will vary with market movements and under extreme circumstances, may experience substantial loss. Please refer to the
Risk Factors section of the Explanatory Memorandum for details.

You should not invest based on this material alone and should read the Explanatory Memorandum including Product Key Facts, of Fidelity Advantage
Portfolio Fund (including potential risks involved) for further information.
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Fidelity Advantage Portfolio Fund - Growth Fund

EEBUREHGTES

As of E=E 31/01/2025

. 4 3.
Fund Descriptor B3 # 3t

Mixed Assets Fund - Global with around 90% in equities and 7% in bonds and
3% in cash®

RABERES —BHRTOMGE0% > EFL76RIREME3%®

Investment Objective % = BIE

The Fund will be mainly invested in equity funds, with a geographical bias
towards Hong Kong with the aim of maximising long-term returns. As the Fund
may invest globally, it may be exposed to countries/regions considered to be
emerging markets.

The Fund is a fund of funds and may invest up to 45% of its latest available
net asset value in Fidelity Global Investment Fund - Hong Kong Equity Fund.
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Fund Details E& & ¥}
Fund Manager E&458
Launch Date #H B HA

Pek Ng SHE#

Ordinary —RZEE (I 16/01/1995

Administration {TEIE IR EE (i 16/01/1995

Savings f##& B 15/03/2002
Unit NAV ES( 8 53 E

US$62.61 (E7T)
US$54.79 (E7T)
US$54.18 (E7T)

Ordinary —fZ B
Administration {TEI B IR E (i
Savings f# & B

Fund Size EEHE US$1,047.57M (E&XTT)
Fund Risk Indi e dard Deviation)' 0,
EERBRR (CFREE)T ) 1508
Year 2023 Fund Expense Ratio
2023 FEEERFZEEE
Ordinary —fE i 0.97%
Administration {TEIEIRE (i 1.42%
Savings f#& Bl 1.47%

Fund Commentary” &4

Global equities posted marginal negative returns over the quarter.
Performance varied across regions as equities in the US edged higher, while
most of the other regions ended lower. Donald Trump's victory in the US
presidential election, interest rate cuts by the US Federal Reserve (Fed), along
with robust economic growth, supported investor sentiment. However, markets
came under pressure after the Fed signalled a more cautious path for interest
rate cuts in 2025 due to sticky inflation data. Japanese equities gained in
local currency terms amid solid economic data but lagged in US dollar terms.
Meanwhile, a strengthening US dollar and worries around trade policies
under Trump created an uncertain backdrop for equities in emerging markets
and the Pacific ex Japan region. Europe ex-UK underperformed in view of
weak economic momentum and geopolitical issues, while concerns around
the UK’s autumn budget along with subdued growth in the UK weighed on
sentiment. At a sector level, materials and healthcare companies declined
the most. Global fixed income markets posted negative returns over the
quarter. Government bond yields moved higher across developed markets
as improved economic data and upward revisions to the inflation path led
markets to recalibrate their expectations for interest rates. European sovereign
bonds outperformed US and UK bonds due to a weaker economic outlook
in Europe, with investors anticipating faster rate cuts from the European
Central Bank (ECB). On the monetary policy front, both the US Fed and the
ECB delivered two 25-basis-points (bps) interest rate cuts respectively along
expected lines, while the Bank of England delivered one rate cut of 25 bps
over the quarter. In the corporate credit space, investment-grade bonds
generally posted negative returns due to rising government bond yields,
despite credit spreads tightening. Nevertheless, high-yield bonds posted
positive returns due to a combination of high all-in yields and narrowing credit
spreads.
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Fund Performance? E&£#&KI ¢

Cumulative Performance YTD 3 Months
REERHR FNES 3188
Ordinary —R&EE i 1.31%  0.74%
Administration T EIRE (i 1.28%  0.62%
Savings f#& B 1.29%  0.61%
Dollar Cost Averaging Return’

YR A AR |

Ordinary —AR &1 N/A N/A
Administration {TEERE(L N/A N/A
Savings & B1iL N/A N/A

Cumulative Performance (Ordinary Class)
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¢ The investment objective /policy was changed in 1

REEE ) BEER 2023 £ 3 B 1 BIEHEET
Top 10 Holdings + A X E{FEHIEH

1 Year 3 Years 5 Years 10 Years Since Launch
15 3 5 105 BHEHLOR
14.15%  -3.02% 13.59%  50.04% 526.10%
13.65% -4.31% 11.07%  43.43% 447.90%
13.58% -4.44% 10.80% 42.73% 290.06%
4.66% 10.32% 7.19% 20.93% N/A
4.40% 9.55% 5.98% 18.04% N/A
4.38% 9.47% 5.85% 17.73% N/A
Annual Performance FERIR
Ordinary Administration Savings
—MREM  THERE REE(
2024 9.89% 9.40% 9.32%
;ﬁ 2e 2023 4.98% 4.50% 4.46%
2022 -19.94% -20.30% -20.34%
2021 1.75% 1.30% 1.26%
2020 15.90% 15.37% 15.31%
2019 21.37% 20.84% 20.77%
2018 -11.94% -12.36% -12.39%
2017 28.21% 27.65% 27.58%
2016 1.22% 0.75% 0.70%
2015 -1.33% -1.74% -1.80%
March 2023.

Fund Allocation by Asset Class* & 4512 E 1 *

HSBC INSTITUTIONAL ACCUMULATION HKD -

AMERICAN INDEX FUND 10.05%
ISHARES CORE MSCI CHINA ETF 8.82%
ISHARES Z2FE1Z /0 MSCI [E] ETF el
HONG KONG TRACKER FUND BEE S 8.42%
HSBC INSTITUTIONAL ACCUMULATION HKD - 7.55%
JAPAN INDEX FUND el
HSBC INSTITUTIONAL ACCUMULATION HKD - 4.87%
EUROPEAN INDEX FUND o
FF EUROPEAN GROWTH FUND - Y-ACC (EUR) 4.70%
ISHARES S&P 500 GROWTH ETF 3.64%
ISHARES 1% 500 R A% ETF el
FF EUROPEAN DIVIDEND - Y-ACC (EUR) 2.93%
FF GLOBAL INCOME - Y-MINCOME(G) (USD) 2.40%
ISHARES CORE CSl 300 ETF 2.19%
ISHARES ZZFEIZ/LVER 300 58 ETF S
TOTAL #8701 55.57%

® Investors should note that this is an indicative portfolio
distribution as at the date of the latest Explanatory
Memorandum only, and the actual asset allocations will
at times vary considerably as market, political, structural,
economic and other conditions change and subject to the
views of the Manager.
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AMERICAS EQUITIES EEIE 23.09%
EUROPE EQUITIES BUMAREE 17.94%
HONG KONG EQUITIES EHRE 22.28%
CHINA ONSHORE EQUITIES FETEEIRE 4.25%
JAPAN EQUITIES B SRR ZE 11.38%
ASIA PACIFIC EQUITIES* 5 AfREE * 12.09%
WORLD EQUITIES 1t RAGZE 1.89%
HIGHER GRADE BOND &5 FAR (&% 5.19%
CASH & OTHERS" JR& R Hfi 1.89%

* May include investments in Japan and Hong Kong.
REMENDIELEREE

* May include Money Funds, cash, account payables and
account receivables.

REYBFEERES B BUREERREA

~ as of 31/12/2024 EE 31/12/2024
' This is referring to the Fund Risk Indicator of Ordinary

Class.
% — AR E & A RREC -

' This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)
Limited
ERFAERFEHNERSARREERASEMESN
BRADR LERHERBBRERE ARTASHERT/
BIRZEN - BHRIR X1t (F8) ARAR

4 Due to rounding, the total may not be equal to 100%.
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Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,
NAV to NAV, in USD.
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Fidelity Investor Hotline

BEREAR

(852) 2629 2629

Fidelity SiE

INTERNATIONAL

Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explunulory Memorandum including Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
including the risk factors. If Investment returns are not denommaled in HKD/ USD, US/HK dollar-based i are exposed to h rate The i

the date such information is published on this material. Opini or fi

d in this material is only accurate on

d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme mshmg to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fldellty for further details about which

specific investment funds are i tothe g

g public. FIL Limited and its subsidiaries are commonly referred to as Fldelny or Fidelity International. Fidelity, Fidelity Inter

I, the Fidelity

logo and F symbol are trademarks of FIL Limited. Any person conslderlng an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been

reviewed by the Securities and Futures Commission (“SFC").
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