For Fidelity Advantage Portfolio Fund, please note:
EMEZEEREHSES  i5/1E
The Fidelity Advantage Portfolio Fund is an umbrella fund with a number of sub-funds with different investment objectives and risk profiles. These
Sub-funds may gain exposure to equities, debt, money market securities and/or other instruments, including derivatives.
Sub-funds with exposure to emerging market securities may be subject to higher risks and volatility.
Subfunds investing primarily in single or a limited number of geographical market(s) may subject to higher concentration risk.

Sub-funds with exposure to RMB denominated debt securities issued or distributed outside mainland China, will subject to RMB currency risk, RMB
exchange risk and risk of limited pool of investments.

Sub-fund with exposure to Tracker Fund of Hong Kong, iShares World Government Bond Index Fund and iShares World Equity Index Fund will be
subject to risk of investing in indextracking fund, risks relating to underlying index fund and risks relating to the underlying index.

The value of investments will vary with market movements and under extreme circumstances, may experience substantial loss. Please refer to the
Risk Factors section of the Explanatory Memorandum for details.

You should not invest based on this material alone and should read the Explanatory Memorandum including Product Key Facts, of Fidelity Advantage
Portfolio Fund (including potential risks involved) for further information.
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Fidelity Advantage Portfolio Fund - Hong Kong Equity Fund

EEBUREHGTES

As of EE 30/11/2024

Fund Descriptor £ Hij it

Equity Fund - Hong Kong
REEE-—FH

Investment Objective % = BIE

The Fund aims to produce returns related to those achieved on the
major stock market indices of Hong Kong.

The Fund is a feeder fund investing in Fidelity Global Investment Fund
- Hong Kong Equity Fund which focuses investment in the equity market
of Hong Kong, namely equities of companies listed in Hong Kong or
companies which have their head office or exercise a predominant
part of their activity in Hong Kong (including companies which are
listed outside Hong Kong). Investing in these companies may result
in exposure to countries/regions such as Mainland China which are
considered to be emerging markets.
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Fund Details B & & #l
Fund Manager E& 4518
Launch Date ¥ B

Cynthia Chen

Ordinary —fZ & {i 30/06/2003
Administration {TE{ SR 30/06/2003
Savings f#& B i 30/06/2003

Unit NAV {275 (E
Ordinary —fi%E8{i
Administration {TEE IR E i
Savings f##& B

HK$216.53 (GB7T)
HK$196.63 (B7T)
HK$194.54 (GBIT)

Fund Size B2 &EE HK$1,826.46M (EEATT)
Fund Risk Indi (3-Year Standard D u
BERBET (CamEE) ) 3089
Year 2023 Fund Expense Ratio
2023&@%&5&&?
Ordinary —f%EE i1 0.90%
Administration {TEIEIEE (i 1.35%
Savings f##& B 1 1.40%

Fund Commentary” BE& ¥k "

Chinese and Hong Kong equities delivered strong returns over the quarter.
Having remained lacklustre for much of this quarter, Chinese stocks rallied
strongly towards the end of September as the People’s Bank of China (PBoC)
announced new stimulus measures which exceeded market expectations.
These measures included lowering the reserve requirement ratio (RRR)
and benchmark rates, reductions in outstanding mortgage rates, and the
introduction of new monetary policy tools aimed at stabilising the stock
market. The Chinese leadership’s commitment to expand fiscal spending with
an aim to reviving the economy, stabilizing property market and supporting
consumption and employment led to a significant shift in market sentiment.
The fund generated positive returns over the quarter. The launch of monetary
stimulus ignited market sentiment towards the economic recovery prospects
of the country and attracted strong capital inflow into the undervalued equity
market. This benefited our holdings in the insurer Ping An Insurance and
e-commerce giant Alibaba. As a result, our underweight exposure to JD.com
weighed on performance. Likewise, our position in Hong Kong-based Power
Asset Holding also gained in line with the strength of domestic markets.
However, we exited this position during the quarter to take a profit at recent
share price strength and reduced valuation upside. On the contrary, our
shares in some of the leading Chinese lenders, including Industrial and
Commercial Bank of China and China Construction Bank, detracted from
performance. The combination of concerns about profitability and asset risks,
ongoing trade tensions with the US, and interest rate cuts in recent months
weighed on investor sentiment for the banking sector. Against this backdrop,
not holding shares in Bank of China contributed positively.
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Fund Performance E2 R

Cumulative Performance YTD 3 Months 1 Year 3 Years 5 Years 10 Years Since Launch
RBWARH ENES 388 15 346 54 10 5 EEE
Ordinary —R&EE i 14.54%  9.52%  12.76% -23.18% -15.51%  9.66% 333.06%
Administration {TEEIRENM  14.07%  9.39%  12.26% -24.21% -17.39%  4.84% 293.26%
Savings f# & E1l 14.01%  9.38%  12.20% -24.32% -17.60%  4.31% 289.08%
Dollar Cost Averaging Return’
YA AR |
Ordinary —fR &1 N/A N/A  10.48%  1.26%  -9.33% -5.91% N/A
Administration {TEEREL N/A N/A  10.20% 0.59% -10.28% -8.04% N/A
Savings f# & B1iL N/A N/A 10.18%  0.52% -10.38% -8.27% N/A
Cumulative Performance (Ordinary Class) Annual Performance EERI
RMEH (—AREM) Ordinary Administration Savings
Price Index —RREN THEREM BB
(AR 2023  -15.66%  -16.04% -16.08%
e — 2022 -18.55%  -18.92% -18.95%
700 Fund B&
400 2021 -15.41% -15.79% -15.84%
500 2020 18.17% 17.64% 17.59%
400 2019 16.29% 15.77% 15.71%
jgg 2018 -12.73%  -13.12% -13.16%
100 2017 42.68% 42.04% 41.96%
o 4 — 2016 1.32% 0.86% 0.82%
06/03 05/07 11/09 05/12 11/14 05/17 11/19 05/22 11/24 2015 4.28% 4.72% 4.76%
2014 3.71% 3.24% 3.19%
Top 10 Holdings + A E{FEIEH Geographical Breakdown* & 2% *
TENCENT HOLDINGS LTD BE: IZERRBIRAF] 9.42%  CHINA FE 75.3%
ALIBABA GROUP HOLDING LTD (£ EEER 9.24% HONG KONG &% 25.2%
HSBC HOLDINGS PLC E% %A% 9.14%  OTHERS* Hfth* 0.5%
CHINA CONSTRUCTION BANK H FREI3:%$R1T H 6.44% ) )
= . May include cash, account payables, account receivables
MEITUAN X[ 6.43% and other regions (if any).
AIA GROUP LTD RFBRIGIHERERAT 5.23% BERCERS BARBEKZEREMME (W8
INDUSTRIAL & COM BK OF CHINA H SHRS 4.68% ) -
FETERITH R o
PING AN INSURANCE CO LTD H SHRS 3.73%
FEFZRIE H 3R .
HONG KONG EXCHS & CLEARING LTD FHEXZF  3.68%
TRIP GROUP LTD #if2tEM 3.30%
TOTAL #8701 61.29%

Industry Breakdown* fT¥3&E 5 i 4

M 33.1% Financials $f4
26.4% Consumer Discretionary

LT HER
W 19.3% Technology R
W 8.4% Industrials T3
M 4.1% Real Estate FBthE
3.0% Consumer Staples
FEHER
3.0% Health Care fEEEEIR
W 1.5% Utilites AREE
I 1.0% Energy AEIR
W 0.2% Others* Efth*

May include cash, account payables, account receivables
and other industries (if any).
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This is referring to the Fund Risk Indicator of Ordinary
Class.
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This is the return achieved through investing the same
amount at the end of each month, comparing the total
contributions with their current value and expressing the
gain or loss as a percentage. Source: Mercer (Hong Kong)
Limited
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4 Due to rounding, the total may not be equal to 100%.
R R R > MERRTAE LR E R 100% ©

Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,

NAV to NAV, in HKD.
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Fidelity Investor Hotline

K Fidelity ==

INTERNATIONAL

(852) 2629 2629

Investment involves risks. Past performance is not indicative of future performance. Please refer to the Explunulory Memorandum including Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
The i

including the risk factors. If Investment returns are not denommcled in HKD/ USD, US/HK dollar-based i are exp dto

the date such information is published on this material. Opini or fi

rate

d in this material is only accurate on

d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme W|sh|ng to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fidelity for further details about which

specific i funds are i to the

g public. FIL Limited and its subsidiaries are commonly referred to as Fldellly or Fidelity International. Fidelity, Fidelity International, the Fidelity International

logo and F symbol are trademarks of FIL lell:d. Any person conslderlng an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been

reviewed by the Securities and Futures Commission (“SFC").
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#3} Fidelity 3% Fidelity International 15 FIL Limited REMBAT o MEiE)

~Fidelity ~ Fidelity International~
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