For Fidelity Advantage Portfolio Fund, please note:
EMEZEEREHSES  i5/1E
The Fidelity Advantage Portfolio Fund is an umbrella fund with a number of sub-funds with different investment objectives and risk profiles. These
Sub-funds may gain exposure to equities, debt, money market securities and/or other instruments, including derivatives.
Sub-funds with exposure to emerging market securities may be subject to higher risks and volatility.
Subfunds investing primarily in single or a limited number of geographical market(s) may subject to higher concentration risk.

Sub-funds with exposure to RMB denominated debt securities issued or distributed outside mainland China, will subject to RMB currency risk, RMB
exchange risk and risk of limited pool of investments.

Sub-fund with exposure to Tracker Fund of Hong Kong, iShares World Government Bond Index Fund and iShares World Equity Index Fund will be
subject to risk of investing in indextracking fund, risks relating to underlying index fund and risks relating to the underlying index.

The value of investments will vary with market movements and under extreme circumstances, may experience substantial loss. Please refer to the
Risk Factors section of the Explanatory Memorandum for details.

You should not invest based on this material alone and should read the Explanatory Memorandum including Product Key Facts, of Fidelity Advantage
Portfolio Fund (including potential risks involved) for further information.
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Fidelity Advantage Portfolio Fund - World Government Bond Index Fund
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As of EiE 31/07/2024

Fund Descriptor B3 $ 3t
Bond Fund - Global

AFEE—IRK

Investment Objective % = BIE

The fund invests solely into the BlackRock Premier Funds - iShares World
Government Bond Index Fund (the “Underlying Index Fund”), which is an
SFC-authorised fund**. The investment objective of the Underlying Index
Fund is to provide investment results that, before fees and expenses, closely
track the performance of the FTSE MPF World Government Bond Index (HKD
hedged total return) (the “Underlying Index”). The Underlying Index consists
of global sovereign bonds that are issued in local currency with fixed rate
of coupon and investment grade credit rating, and has exposure limit to
individual markets that complies with the Mandatory Provident Fund Schemes
(General) Regulation and the Mandatory Provident Fund Schemes Authority’s
Guidelines on Debt Securities. The manager of the Underlying Index Fund
intends to invest primarily in securities included in the Underlying Index using
a representative sampling strategy by investing in a portfolio featuring high
correlation with the Underlying Index.
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Fund Details & Z ¥l
Launch Date #iH HEA

Ordinary —fZ & 1i 31/07/2019
Administration {TE{ SR 31/07/2019
Savings f#& B i 31/07/2019

Unit NAV E{i & E3E
Ordinary —fi%EE{i
Administration {TEEI2E i
Savings f##& B

Fund Size EHEE

Fund Risk Indi (3-Year S
EERAREL (= fﬂ‘ﬁ%)'

Modified Duration {E1E774&HA
Fund &£

HK$90.71 (GB7T)
HK$88.69 (G&7T)
HK$88.47 (G&7T)
HK$15.58M (B E#HIT)

dard Deviation)' 5.99%

6.81 Year (£)

Yield to Maturity ZJ#AUzE 3.43%

Year 2023 Fund Expense Ratio

2023 FEEERFZIEE
Ordinary —fZEE i 0.56%
Administration {TE{ SR8 L 1.01%
Savings f#& Bl 1.06%

Fund Commentary” E& 4

Global fixed income markets posted mixed returns over the quarter, as diverging central bank
policies resulted in volatility. Sovereign bonds struggled as markets reeled from strongerthan-
anticipated inflation data in April, which led to expectotions that high inflation could delay
interest rate cuts by a few months. Resilient global economic data also led to rise in sovereign
bond yields. However, later in the quarter, overall sentiment turned volatile as global

Fund Performance E2 R

Cumulative Performance YTD 3 Months 1 Year 3 Years 5 Years 10 Years Since Launch
RRRN EMES 388 15 346 54 10 £ B LR
Ordinary —R&EE i 0.06%  3.09%  3.13% -12.21%  -9.29% - 9.29%
Administration {TTEEIRENM  0.21%  2.97%  2.66% -13.39% -11.31% - -11.31%
Savings f# & E1l -0.24%  2.96%  2.62% -13.52% -11.53% - -11.53%
Dollar Cost Averaging Return’

YR A AR |

Ordinary —AR &1 N/A N/A 2.69%  -1.07%  -5.27% - N/A
Administration {TEEIRE(L N/A N/A 2.44%  -1.74%  -6.31% - N/A
Savings f#& B1iL N/A N/A 2.41%  -1.81%  -6.42% - N/A
Cumulative Performance (Ordinary Class) Annual Performance EERI
RIMEW (—RRE) Ordinary Administration Savings
Price Index —RREN  THEREM BB
L Q) 2023 4.17% 3.70% 3.65%

08 —

! 2022 -14.26% -14.63% -14.68%
104 Fund E&

2021 -3.37% -3.80% -3.85%

100 2020 5.98% 5.51% 5.45%

96 2019 -0.89%"~ -1.08% " -1.10%~

92 ~Since launch date to the end of launch year
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07/19 01/20 07/20 01/21 07/21 01/22 07/22 01/23 07/23 01/24 07/24
Top 10 Holdings + AKX EREIEH Currency Breakdown* E#E5 i
CHINA PEOPLES REPUBLIC OF GOVERNM o855 HONG KONG DOLLAR 7% 90.1%
2.69% 15/08/2032 i} US DOLLAR £7T 0.0%
CHINA PEOPLES REPUBLIC OF GOVERNM 0.70%  OTHERS Hfth 9.9%
2.48% 15/04/2027 R
CHINA PEOPLES REPUBLIC OF GOVERNM 0.67%
2.46% 15/02/2026 o0 , . e N
CHINA PEOPLES REPUBLIC OF GOVERNM $&P/Moody's Credit Ratings* REET / BifE AT
2.37% 20/01/2027 0.66%
C.HINA PEOPLES REPUBLIC OF GOVERNM 284 =2.1%
2.68% 21/05/2030 0.65% :A 112'23’
CHINA PEOPLES REPUBLIC OF GOVERNM 0.59%  BBB 4.0%
2.75% 17/02/2032 Others* £+ 1%
USTN 4.0% 15/02/2034 £EIEIRES 4.0% 15/02/2034 0.59% erst = =%
CHINA PEOPLES REPUBLIC OF GOVERNM *Others may include cash, account payables, account
2.62% 15/04/2028 0.57% receivables and/or not rated.

OL7 Hithg B4 FES Egr] 8548 FiT4R o
CHINA PEOPLES REPUBLIC OF GOVERNM 0.49% RtROERS B HERAR REEET R
2.6% 01/09/2032 e
CHINA PEOPLES REPUBLIC OF GOVERNM 0.48%

2.4% 15/07/2028 ) **The SFC authorisation is not a recommendation or
TOTAL 4870 6.25% endorsement of the Underlying Index Fund.

Industry Breakdown* 1T 5 i *

economic data showed signs of weakness, thereby partially recovering the losses in g
bonds. Geopolitical risks, particularly around the Middle East and uncertainly surrounding
French elections also led to bouts of volatility. On the monetary front, the US Federal Reserve
held interest rates steady in its May meeting and pushed out the start of interest rate cuts to
later in the year. The Bank of England also held interest rates at a 1éyear high of 5.25%, but
some policymakers indicated that their decision not to cut rates was now finely balanced.
However, four central banks (i.e., Swiss National bank, Riksbank, Bank of Canada and the
European Central Bank (ECB)) lowered interest rates during the quarter. In the corporate credit
space, spreads broadly widened, but global corporate bonds generated marginally positive
returns driven by coupon income. On the economic front, US manufacturing Purchasing
Managers' Index (PMI) stood at 51.6 in June, up from 50.0 in April, supported by rising new
orders and production. In the eurozone, the Core Personal Consumption Expenditure price
index moderated in May compared to the faster increases seen earlier this year.
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Investment involves risks. Past performance is not indicative of future performance. Please refer to the E y
including the risk factors. If Investment returns are not denommaled in HKD/ USD, US/HK dollar-based i are

1.2% Others* Hfth*
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and other industries (if any).

W 98.8% Treasuries B

May include cash, account payables, account receivables
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This is referring to the Fund Risk Indicator of Ordinary

Class.
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This is the return achieved through investing the same

amount at the end of each month, comparing the total

contributions with their current value and expressing the

gain or loss as a percentage. Source: Mercer (Hong Kong)

Limited

1tk 7 7 [5) 45 50 79 35 18 45 D TG 48 4 461 [B) < %A T 2 9 69

BRADK LERHERBBRHERE ARTASHERT/

BIRZAEN - BHRIR X1t (F8) AIRAR

4 Due to rounding, the total may not be equal to 100%.
ARG BB (R - MER R REXLRABEH 100% ©

Source: Fidelity/HSBC Institutional Trust Services (Asia) Ltd.,

NAV to NAV, in HKD.
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Fidelity Investor Hotline
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(852) 2629 2629
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INTERNATIONAL

g Product Key Facts, ol F|del|ly Advantage Porlloho Fund for further information
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the date such information is published on this material. Opini or fi

rote

d in this material is only accurate on

d herein are subject to change without prior notice. If you are an individual retail investor who is not a Professional Investor or current

or former member of an ORSO or MPF retirement scheme mshmg to invest your accrued benefits and want to invest in Fidelity managed funds, please contact your distributor or Fldellty for further details about which

specific investment funds are i tothe g

g public. FIL Limited and its subsidiaries are commonly referred to as Fldelny or Fidelity International. Fidelity, Fidelity Inter

I, the Fidelity

logo and F symbol are trademarks of FIL Limited. Any person conslderlng an investment should seek independent advice. The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been

reviewed by the Securities and Futures Commission (“SFC").
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